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No. HPX/Reg./FY26-27/3010 Date: 30.10.2026
Public Notice

HPX invites comments/suggestions on Petition No. 574/MP/2026 filed before CERC for
approval of introduction of trading in Carbon Credit Certificates (CCC) on the
Exchange Platform of Hindustan Power Exchange Limited

Hindustan Power Exchange Limited (HPX) has filed Petition No. 574/MP/2026 before the
Hon’ble Central Electricity Regulatory Commission (CERC) under Section 66 of the
Electricity Act, 2003, read with Regulations 19(2) and 25 of the CERC (Power Market)
Regulations, 2021 and Regulations 9(1) and 9(6) of the CERC (Terms and Conditions for
Purchase and Sale of Carbon Credit Certificates) Regulations, 2026. The petition seeks
approval for the introduction of trading in Carbon Credit Certificates on the HPX platform.

The Hon’ble CERC, in its Record of Proceedings of the hearing dated 23.10.2026 in the said
Petition, has directed HPX to give wide publicity to its proposed contract by uploading it on its
website, inviting comments/suggestions from the stakeholders and general public.

Accordingly, HPX invites comments/suggestions from all stakeholders and the general public
on the aforesaid Petition and the proposed Carbon Credit Certificate contract. The following
documents relevant to Petition No. 574/MP/2026 are available on the HPX website, i.e.
www.hpxindia.com, for reference:

1. HPX Petition No. 574/MP/2026

2. CERC Record of Proceedings of the hearing dated 23.10.2026 in Petition No.
574/MP/2026

Comments shall be sent to HPX latest by 30.11.2026 by email to Regulatory@hpxindia.com
in PDF and MS Word format.

The comments may also be sent at the following address:

Assistant Vice President- Strategy & Regulatory
Hindustan Power Exchange Limited

World Trade Tower, 8th Floor,

Sector 16, Noida,

Uttar Pradesh 201301

Phone: +91-120-4769906

Hindustan Power Exchange Limited
Regd. Office : 25th Floor, P.J. Towers, Dalal Street, Fort, Mumbai - 400001
Corporate Office : Unit No. 810-816, 8th Floor, World Trade Tower, Plot No. C-001, Sector-16, Noida, Gautam Budh Nagar, U.P., Pin-201301
CIN : U74999MH2018PLC308448
info@hpxindia.com @ 0120 4769900 www.hpxindia.com B HPX India m Hindustan Power Exchange




BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,
NEW DELHI
Petition No. __ /MP/2026

IN THE MATTER OF: -
Petition under Section 66 of the Electricity Act, 2003 read with Regulations 19(2) and
25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021
and Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commission (Terms
and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations,
2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon
Credit Certificates on the Petitioner's Exchange Platform.
AND

IN THE MATTER OF: -

Hindustan Power Exchange Limited ... PETITIONER
VERSUS
Bureau of Energy Efficiency & Anr. ...RESPONDENTS
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6 Annexure P-2; 28-36

Detailed Framework and Contract Specifications for the

proposed Contract

7 Vakalatnama along with Board Resolution/Authorization 37-40
8 |Form-—1I 41-42 |
PETITIONER
THROUGH
RAV! KISHORE
ADVOCATE

RNK ASSOCIATES
622, 6™ FLOOR, WORLD TRADE TOWER
SECTOR-16, NOIDA - 201301
EMAIL: ravigdr :
MOB.NO. +91 98112 92550

PLACE: NOIDA
DATED: 28™ SEPTEMBER, 2026



BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,
NEW DELHI
Petition No. __/MP/2026
IN THE MATTER OF: -
Petition under Section 66 of the Electricity Act, 2003 read with Regulations 19(2) and
25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021
and Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commission (Terms
and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations,
2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon
Credit Certificates on the Petitioner's Exchange Platform.
AND
IN THE MATTER OF: -
Hindustan Power Exchange Limited ... PETITIONER
VERSUS

Bureau of Energy Efficiency & Anr. ...RESPONDENTS

MEMO OF PARTIES

HINDUSTAN POWER EXCHANGE LTD.
REGISTERED OFFICE AT

25™ FLOOR, P J TOWERS,

DALAL STREET, MUMBA! — 400001

CORPORATE OFFICE AT

UNIT NO. 810- 816, 8™ FLOOR,

WORLD TRADE TOWER, SECTOR-16,

NOIDA, UTTAR PRADESH ~ 201301 ... PETITIONER

VERSUS

1. BUREAU OF ENERGY EFFICIENCY
MINISTRY OF PCWER, GOVT. OF INDIA
4™ FLOOR, SEWA BHAWAN
R. K. PURAM, NEW DE!L.HI — 110066



2. GRID CONTROLLER OF INDIA LIMITED
B-9 (1ST FLOOR),
QUTUB INSTITUTIONAL AREA,
KATWARIA SARAI, NEW DELHI — 110016

PETITIONER

THROUGH

% ISHORE

ADVOCATE
RNK ASSOCIATES
622, 6™ FLOOR. WORLD TRADE TOWER
SECTOR-16, NOIDA - 201301
EMAIL: ravi@mkindia
MOB.NO. +91 98112 G255C

PLACE: NOIDA
DATED: 28™ SEPTEMBER, 2025




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,
MEW DELHI
Petition No. __ /MP/2026

IN THE MATTER OF: -
Petition under Section 66 of the Electricity Act, 2003 read with Regulations 19(2) and
25 of the Central Electricity Regulatory Commission (Power Market) Reguiations, 2021
ana Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commissi_on (Terms
and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations,
2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon
Credit Certificates on the Petitioner's Exchange Flatform.
AND
% THE MATTER OF: -
Hindustan Power Exchange Limited

VERSUS

Bureau of Energy Efficiency & Anr.

AFFIDAVIT
I, Abhijeet Agrawai, Son of Sh. T N Agrawal aged about 35 years, AVP- Strategy &
Regulatory, working for gain at Hindustan Power Exchange Limited, having its
Registered Office at 25" Floor, P J. Towers, Dalal Street, Fort Mumbai, Maharashtia-
400001 and corporate office at Unit No. 810-816, 8" Floor, World Trade Tower, Sector
16. Noida, Gautarn Budh Nagar, U.P. — 201301, do hereby solemnly affirm and state

as foilows: -

. That the deponent is the AVP- Strategy & Regulatory of the Petitionar and is weli

conversant with the facts and the circumstances of the case and competent ic swear

NOTARIAL



2. That the accompanying Petition urder Section 66 of the Electricity Act, 2003 read with
the Regulation 19(2) and Regulatior: 25 of the CERC (Power Market) Regulations,
2021 and Regulation9(1) and Regulation 9(6) of the CERC (Terms and Conditions for
Purchase and Sale of Carbon Credit Certificates) Regulations, 2026, has been filed by
my nominated counsel under my instruction and the conterits of the same are true and
correct to the best of my knowledge and belief.

3. That the contents of Para B (iv) in the Petition are true and correct based on my
personal knowledge. belief and records maintained in the office.

4. That the annexures annexed to the Petition are correct and true copies of the
respective originals.

5. That the Deponent has not filed any other Petition or Appeal before any other forum or

court of law with respect to the subject matter of the dispute.

VERIFICATION

Verified at Noida on this 28" day of September, 2026 that the contents of my above
noted affidavit are true and correct to my knowledge and no part of it is false and

nothing material has been concealed therefrom.

N. K. YADAV
Reg"j- NoO. 4641
Nota\’y' GB. Nagar
GoVt. of India

1 8 SEP 2026




BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION,
NEW DELHI
Petition No. ___ /MP/2026

IN THE MATTER OF: -
Petition under Seciion 66 of the Electricity Act, 2003 read with Reguiations 19(2) and
25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021
and Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commission (Terms
and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations,
2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon
Credit Certificates on the Petitioner's Exchange Platform.
AND

IN THE MATTER OF: -

Hindustan Power Exchange Limited ... PETITIONER
VERSUS

Bureau of Energy Efficiency & Anr. . ...RESPONDENTS
PETITION

MOST RESPECTFULLY SHOWETH:

A.

-4
I

Executive Summary of the Petition

Brief Background of the Petitioner
Hindustan Power Excharige Limited (hereinafter referred as “the Petitioner” or
“HPX") is a company incorporated under the provisions ot the Companies Act,
2013 and having its registered office at 25" Floor, P J Towers, Dalal Street,
Mumbai — 400001 and the corporate office at Unit No. 810-816, 8% Floor, Worid

Trade Tower, Sacter 16, Noida, Gautam Budh Nagar, U.P. — 201301




w

4.

&

The Petitioner was granted registration by this Hon’ble Commission to establish
and operate a Power Exchange vide its order dated 12.05.2021 in Petition No.
287/MP/2018 and was granted approval to commence cperations of its exchange
vide order dated 27.06.2022 passed in Petition No. 159/MP/2022. Consecutively,
the Petitioner commenced oper:dtions of its power exchange from 06.07.2022.

Since commencement of operatiors, the Petitioner has been previding a
transparent and technology driven platform for,trading of electricity and Certificates
in accordance with the regulatory framework established by the Hon'ble

Commission.

Brief Background of the Respondent

The Respondent No. 1 was set up by the Government of India on 15t March 2002
under the provisions of the Energy Conservation Act, 2001. The mission of BEE is
tc assist in deveioping policies and strategies with a thrust on self-regutatien and
market principies, with the primary objective of reducing the energy intensity of the
Indian economy within the overall framework of the Energy Conservation Act,
2001. Under the Carbon Credit Trading Scheme (CCTS} and the Carbon Credit
Certificate (CCC) Regulations, 2026, the Respondent No. 1 is designated as the
Administrator for Carbon Credit Certificates (CCCs).

The Respondeni No. 2 was established as Power System Operation Corporation
Ltd. (POSOCQ) in 2009 and renamed in 2022 as Grid Controller of Incia i.td itis
operaiing and managing the national power grid of the country through National
L.oad Despatch Centre (NLDC) and five Regional Load Despatch Centres (RLDCs)
and i3 responsible for managing the ali-india synchronous grid. Under the Carbon

Credit Trading Scheme (CCTS) and the Carbon Credit Certificate (CCC)
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Regulations, 2026, the Respondent No. 2 has been designated as the Registry for
Carbon Credit Certificates (CCCs).
iii. Brief background of the matter
6. It is humbly submitted that the Petitioner is filing the present Petition under section
66 of the Electricity Act, 2003 (hereinafter referred to as “the Act"), read with
Regulations 19(2) and 25 ofthe Celntral Electricity Regulatory Commission (Power
Market) Regulations, 2021 (hereinafter referred to as “ the Power Market
Regulations™ or “‘the PMR 2021") and Regulation 9(1) and Regulation 9(6) of the
Central Electricity Regulatory Commission (Terms and Conditions for Purchase
and Sale of Carbon Credit Certificates) Regulations, 2026 (hereinafter referred to
as “the CCC Regulations, 2026"), seeking approval of this Hon'ble Commission
for introduction of trading in Carbon Credit Certificates {(CCCs) on the Petitioner's
Exchange Platform.
iv. Reliefs Sought in brief
7. Through the present petition, the Petitioner is seeking approval of this Hon'ble
Commission for introduction of trading in CCCs on the Petitioner's Exchange
Platform.
B. Detailed Petition
i. Jurisdiction of the Commission
8. The subject matter of the petition is within the jurisdiction of the Hon'ble
Commission u/s 66 of the Act r/'w Regulations 19 and 25 of the PMR 2021.

il. Details of documents based on which petition is made

& As set out in the Index at the beginning of the Petition.
iii. Limitation
i0. NA
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iv. Facts of the Case

il L8

12.

18

14,

The Petitioner was granted registration by this Hon'ble Commission to establish and
operate a Power Exchange vide its order dated 12.05.2021 in Petition No.
287/MP/2018 and was granted approval to commence operations of its exchange
vide order dated 27.06.2022 passed in Petition No. 153/MP/2022. Consecutively,
the Petitioner commenced operations of its power exchange from 06.07.2022.
That the Petitioner presently operates the power exchanrge for trading of electricity
in the Day-Ahead Market, Real-Time Market, Term-Ahead Market, Contingency
Market, Ancillary Services Market and Green Market segments, and also in the
Certificate Segments comprising Renewable Energy Certificates and Energy
Saving Certificates, in terms of the PMR 2021 and the directions issued by this
Hon'ble Commission from time to time.

That pursuant to the amendment to the Energy Conservation Act, 2001 rotified on
19.12.2022, the Central Government was empowered to notify a scheme for
carbon credit trading with a view to establish a domestic carbon market. In exercise
of the said power, the Ministry of Power, Government of India, notified the Carbori
Credit Trading Scheme, 2023 ("CCTS") on 28.06.2023, whereunder this Hon'ble
Commission has been designated as the market regulator for trade in Carbon
Credit Certificates ("CCCs"), and power exchanges have been designated as the
trading platforms.

A copy of the Carbon Credit Trading Scheme, 2023 is enclosed herewith and
marked as ANNEXURE P-1.

That in furtherance of the CCTS, this Hon'ble Commission notified the Central

Electricity Reguiatory Commission (Terms and Conditions for Purchase and Sale
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1"

(ii)
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of Carbon Credit Certificates) Regulations, 2026 ("CCC Regulations, 2026") vide
notification dated 27.02.2026, brought into force with eifect from 27 .04 2026.

That in terms of the aforesaid regulatory framework and being desirous of
introducing trading in CCCs on its Exchange Platform, the Petitioner is filing the
present Petition.

A copy of the detailed frarnework along with contract specificaticns fcr CCCs for
the Compliance Market is enclosed herewith and marked as ANNEXURE P-2.
The Petitioner proposes to issue a detailed framework and contract specifications
for CCCs for the Offset Market as and when the Respondent No.1/BEE issues the
eetailed procecdure for the transaction of CCCs.

The framework and the salient features for CCCs for the Compliance Market are
set out as under:

Type of Contract: Single type of contract will be traded under Compliance Market

ori periodic basis.

Eligibie Entities:

An entity holding a valid Carbon Credit Certificates (CCCs}, issued and credited in
the Registry maintained by Respondent No.2 is eligible to offer such CCCs on the
Power Exchange as a seller for Compliance Market. An entity that is registered
withi the Registry mzintained by Respondent No.2 as a buyer, is eligible to buy
CCCs on the Fower Exchange for Compliance Market.

The buying and selling of CCCs on the Power Exchange are subject to the
preposed amendment tc the Business Rules/proposed contract specifications and
tne applicable regulations, procedures and directions issued by the competent

authority from time to time.




(i)

(vii)

(viii)

12

Price Discovery Mechanism: The price discovery mechanism shall be Double-

Sided Closed bid Uniform Price Step Auction.

Timelines, including commencement of bidding and duration of bidding

session: |n accordance with the procedure to be issued by the competent
Authority and amendmients from time to time.

Transaction Confirmation (Trade Certificate): The Power Exchange shall issue

an electronically printable trade/transaction certificate as per the format provided
in Annexure P-2.

Risk management mechanism including margining and final price settlement

mechanism: An eligible entity shall be permitted to place purchase orders only
against cash funds made available as provided in Annexure P-2.

Process of interaction between the Power Exchange or anv other permiited

entity and Registry: The interaction shall be in electronic mode and as per the

procedure to be issued by the Competent Authority and amendment thereof.
Other items like pay-in will be collected on the trade day itself and pay-out shall be
processed to sellers cn the receipt of valid GST invoice submitted by seller as

provided in Annexure P-2.

v. Grounds raised with legal provisions

18.

Itis humbly Submitted that the Petitioner, being a Power Exchange registered with
this Hon'ble Commission, is an appropriate platform for dealing in CCCs under
Regulation 9(1) of the CCC Regulations, 2026, which mandates that CCCs “shall
be dealt with only through the Power Exchange and not in any other manner”, save
where the Commission specifically permits otherwise pursuant to the CCTS.

Regulation 9(1) of the CCC Regulations, 2026 is reproduced herein below: -
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20.

“9. DEALING IN THE CERTIFICATES -

(1) [Unless otherwise specifically permitted by the
Commission by order pursuant to the CCTS, the
CCCs shall be dealt with only through the Power
Exchange and not in any other manner.

13

That upon comirg into force ofthe CCC Reguilations, 2026, the Petitioner requires

the prior approval of this Hon'ble Commission for introduction of trading in CCCs

and the Petitioner's Business Rules for dealing in CCCs, under Regulation 9(6)

thereof,

That Regulation 9(6) of the CCC Regulations, 2026 cast an obligation on the

Pztitioner to seek the prior approval of this Hon'ble Comrnission on Business Rules

for dealing in CCCs, including the eligibility criteria, the price discovery mechanism,

and the process of interaction with the Registry. Regulation 9(6) of the CCC

Regulations, 2026 is reproduced herein below: -

—

.

“9. DEALING IN THE CERTIFICATES -
[ o

(6) Power Exchanges or the permitted entities shall

obtain prior approval of the Commission on the
Rules, Business Rules, and Bye-Laws, inciuding the
eligibility criteria, CCCSs’ price discovery mechanism,
and process of interaction between the Power
Exchange or any other permitted entity and Registry,
which inter alia shall include the following —

. All the obligated and the non-obligated entities that

intend to participate in the dealing of CCCs on Power
Exchange or the permitted entity shall register
themselves with the Power Exchange or the
permitted entity, and

The CCCs issued and credited in the registry upon
payment of stipulated fees, to the obligated or the non-
obligated zntity, may be placed for dealing in any of
the Power Exchanges or the permitted entity as the
CCCs holder may consider appropriate. Such CCCs
shall be available for dealing in accordance with the
Rules, -Business Rules, and Bye-rules of such Power

Exchanges(s) or the permitted entity

./ef's’/q// ‘
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That Regulation 19(2) and Regulation 25 of the PMR, 2021 respectively cast an
obligation on the Petitioner to seek the prior approval of this Hon'ble Commission
for any amendment to its Rules, Businass Rules and Bye-laws, and for introduction
of any new contract. Regulation i9(2) and Regulation 25 of the PMR, 2021 are

reproduced herein below: -

"19. BYE-LAWS, RULES AND BUSINESS
RUILES OF POWER EXCHANGE -

(2)No amendment to the bye-laws, rules and

business rules shall be carried out without prior

approval of the Commission:

25. APPROVAL CR SUSPENSION OF

CONTRACTS BY THE COMMISSION -

(1) The Commission may, on its own or on an
application made in this behalf, permit any Power
Exchange to introduce new contracts as specified
in clause (1) of Regulation 4 of these regulations:
(2) Any Power Exchange seeking permission to
introduce a new contract under clauss (1) of this
Regiilation, shall submit to the Commission
complete and detailed contract specifications
including the following:

(i) Type of contract,

(i) Price discovery and matching methodology
proposed;

(iii) Timelines, including commencement of bidding
and duration of bidding session till delivery
commences;

(iv) Detivery mechanism and delivery duration i.e.
whether delivery is for intraday, daily, weekiy
monthly. seasonal, yearly or beyond;

(v) Risk management mechanism including
margining and final price settlement mechanism,

In view of the aforesaid regulatory mandate, the Petitioner is filing the present
Petition, along with the detaiied framework and contract specifications for the

proposed contract ie. tracling in CCCs. for the spproval of this Honble
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Commission, and the same shall, upon such approval, be incorporated into the
Petitioner's Business Rules.
vi. Leave of the Hon'ble Commission
23. The Petitioner further seeks leave of this Hon'ble Commission to add, alter, amend
or modify the present Petition and the grounds set out herein, and to place on
record and rely on additional documentis and material facts, as may be necessary
or as required by this Hon'ble Commission, during the course of these proceedings.
vii. Matters not previously filed or pending with any other court
24 The Petitioner further declares that the Petitioner had not previously filed any writ
petition, or suit or petition in respect of which the petition is filed before any Court
or Commission or any other Authority nor any such writ petition, or suit or petition
is pending before any of them.
viii. Reliefs sought
25.  The Petitioner most respectfuliy prays that this Hon'ble Commission may be
pleased to:

a. admit the present petition;

b. accord approval to the Petitioner for introduction of trading in Carbon Credit
Certificates on its Exchange Platiorm;

c. approve the detailed framework and contract specifications for the Proposed
Contact annexed as Annexure P-2;

d. accord approval to the Petitioner to suitably amend its Business Rules to
incorporate the detailed framework and contract specifications of the proposed
contract;

e. allow the Petitioner to issue detailed framework and contract specifications for

Carbon Credit Certificates for the Offset Market as and when the Respondent
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No.1/BEE issues the detailed procedure for the transaction of Carbon Credit
Certificates.

f. allow the Petitioner to correct/modify the framework and contract specifications, to
align with the procedure and framework subsequently issued by Respondent
No.1/BEE and Respondent No .2/ Grid India respectively;

g. pass such other and further order(s) as this Hon’ble Commission may deem fit and
preper under the facts and circumstances of the present case.

ix. Interim reliefs sought, if any
26. NA
x. List of enclosures
27. As set out in the Index at the beginning of the Petition.
C. Proof of Payment of fees for filing of the Petition
Fees of Rs.3,00,000/- has been paid cn 2026 bearing transaction
No.

Dated 28" day of September, 2026 at Noida.

% e

Counsel for the Petitioner
RnK Associates

622, World Trade Tower,
Sector-16, Noida-201301
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DECLARATION

The Petitioner abovenamed hereby solemnly declares that nothing material has been
concealed or suppressed and further declares that the enclosures and typed set of rnaterial
papers relied upon and fited herewith are true copies of originals/fair represeniation of ine
originals/true translation thereof.

Verified at Noida cn this 28" dgay of September, 2026.
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Counsel for the Petitioner

VERIFICATION

Verified at Noida on this 28" day of September, 2026, thatthe contents cf iy ahove noted

afficavit are true and correct to my knowiadge and no part of it i¢ false and rothing material

has been concealed therefrom.
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et w. €1.u9.- 33004/39 REGD. No. D. L.-33004/99

Che Gazette of India

.S -2). 0. - 31.-30062023-246859
CG-DL-E-30062023-246859

HHTHI
EXTRAORDINARY
T [I—EI8 3—3I9-TUS (ii)
PART 11—Section 3—Sub-section (ii)

e | g
PUBLISHED BY AUTHORITY

2702 A% Feel, TUATT, [ 28, 2023/3M9T8 7, 1945
No. 2702) NEW DELHI, WEDNESDAY, JUNE 28, 2023/ASHADHA 7, 1945
faege wrarerT
R

T fr=h, 28 97 , 2023

HAT. 2825(31).—F2T AR, FAT #7am AT, 2001 (2001 F1 52) H) aiT 14 F @< (7)
FIT IEH oTFIT &7 9 F97 B, 2T & TR 7, Rufataa ooy Rfatde avd @, saiq; -

1. & a3 A -(1) T Fron F |fea AR Fvda 72z srme Jra4r, 2023 2
(2) 73 Trera & FAvA £ AT T aged 2R

2. IRATITG-(1) 37 AT &, 7 77 & A=F F s=va7 7T 7 27, -
() arfafmr & a1 dveror wfafem, 2001 (2001 7T 52) @it 2;

(7)) "WYY WTH HTEA AT TS A F1EF F 22 AT A1 F wefiw mentiA B femt
F1 F7 T T ST g7 WITAT ST U e wie 3

(1) "FTET Wi F T AT GO Srferd 2 S TN MARTSH 9 I § FHY O7 22 AT a9
form 7T 134T 7 U = HrE A TISAFATES AHFT (1CO0e) F I E;

(=) " Hfe WA A* T ALY AeF FA AT Afgtrrn £ a9 2 F " (7F) 7 2

(T) "FTEF Hiee SATAT FATAT" &7 Tal ¥4 ZIT 57 Afert=orm £ 4071 2 F @ (979) | 2;

«

4106 G1 2023 )

L

+rUE COPY
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THE GAZETTE OF INDIA : EXTRAORDINARY [PART I—S8EC. 3(ii)]

[X°]

() “swanr & Az atafaaw, 2003 (2003 #7 w937y ForrE 36) ¥ 97 76 7 3uArT (1) #
e 7 fagm Bfaemas: arm afinm 2
(%) "AFATAT A" T A A F AT v dw qfeyeg TRy anmFry qwar w2 qee
ZRT ST BT 1 w57 T S19g13H 9 SmST Wy a St T I FAT;
() "fFgreT {q" & argEsa & 3 TT 9z, WHAT S A 67, T g7 Etwem A
AN 17 g FAfTa F74 § AT 2 A7 SAaFfagIn a9 § #1499 sEsFET (CO2),
M (CH4), ATeea ATz (N20), BRI RFE (HCFC), grZziwr r#MEa (HFC),
TFATIFET (PFC), 47 Jvd ZFETFA 1972 (SF6) onfie &, st Tw21 A% #vfae 7=t 2
(37) "W STEA FIAR FFETHAT" T FT47 FieC YAITIA] F 24917 F H1e99 § Frazrz9 597 F
TR W T Reier 70 GRATY sderary § fiazEs T\ F T974 0 FW 99 40 2321 10
TIA T FZT H FA vF Tgra s@AT=AT HIqUT 25
(FyHer-ret & gty frazrsw i w5ht afeng § a1 Fafefa sgert £ 97 w00, gui
(i) AT e RA FF 3 TP AT g YITelY AR 22T u=UA A7
(i) AR ft At -smaTi A= Ay R off ey A siastiia TR F Ay Ay st
F7F Y qfaensdi & 777 Torag,
(=) "R-aregwrdy T 7 dFa e 9 sAew aae a F7TE9 #EE awr 1 @ hiE I
g a2
(7) "I THE | TR A 3 A aqme a7 F adiw sferye @ sfwee g
(Z) "WTER THRAT" T 919G F AT F g 15 T8 2021 F: gAiAq w4 G Foamw
arrnr (9T AvEE) AR, 2021 F BfREw 2 ¥ 9@ ¥ 37T () F adie atrafi m
Tz AE 25 wreEid 9fa e 2
(z) "ETFa TR F1 A8 A IR T AfAfRaw a2 ¥ 6w (0) § T
(o) YT FER Fzz =TT DA F wFY F 26 7 # Qv T Iea f F79 F B
am e vy whinE 2
(2) =9 o=l &7 T2 F, AT zHH Ty § 3wt 787 € A sfatRom, waiae g gt
1986 (1986 I 29) @itv fz srfafeaw 2003 (2003 w1 36) & ufrarfum ¥, &Y #¥ 3797 o1 =
a2
3. WA Fre TR * e aftg d9raa afwta - (1) T v SR frga avene  ff g
TaTAR 9t F1 33 T
(2) SATE FTAF AT FT 9THA A7 THE; FTRFTS 71 WA FAIr qrATy FrAT avsw F = gy
I9TAx ATy # f{fRF gmm
(3) ATHTT FT4A AT F o g g qtulw ® Ratefaa qzeg enfaa 2, aafq; -

’ M

) #fA, faega go=a - 93T - For,

(@) =, - waAmEv, 39 @7 ATy ufvad| A A 777 98- qere,

@r) = s & A A, A qYE AT 399 Ieed? AT - 937 A%,

(T)  FTF AP I FOE A, ST ST AT 3 3o qiAF - 099 777,

(%) Trm g & 2o @t O /YR A7 397 35AT AT - 997 AR

(&) waiave, a9 sy F@ary oREdA 99T § T 9, GRS AVEIT 91 A 35T

Yo
TRUE COFY



[aTT H—=72 3(ii)) T9T T 7T . FATATI ZO 3

@) TR dw A EeiE sat s & e A, aRE T 3 399 3w afimr -

(§)  3FF 9ATAY A HLF T, 7 ATAR AT I soodv AAFHY - 737 T
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[T, 7. 21/6 /2022- ]

MINISTRY OF POWER
NOTIFICATION
New Delhi, the 28th June. 2023

S.0. 2825(E).—In excrcise of the powers conferred by clause (w) of section 14 of the Energy Conservation

Act. 2001 (52 of 2001) the Central Governnment, in consultation with the Burcau, hereby specifies the tollowing
Scheme. namely:-

1.

Short title and commencement. — (1) This Scheme may be called the Carbon Credit Trading Scheme. 2023
(2) 1t shall come into force on the date ol its publication in 1he Official Gazette.
Definitions.- (1) [n this Scheme, unless the context otherwise requires,-

{a) “Act” means the Encrgy Conscrvation Act, 2001 (52 of2001 ),

(b) “accredited carben verification agency” mcans an agency accredited by the Burcau to carry out
verification activities under the carbon credit trading scheme;

(¢} “carbon credit” means a value assigned to a reduction or removal or avoidance of greenhouse gas
emissions achieved and is cquivalent to one ton of carbon dioxide equivalent (tCOzc);

(d) *carbon credit certilicate” shall have the same meaning as assigned to it in clause (da) of section 2 of
the Act:

(¢) *carbun credit trading scheme™ shall have the same meaning as assigned to it in clause (db) of section
2 of the Act;
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(1) “Commission” mcans the Central Electricity Regulatory Commission reterred to in sub-section (1) of
section 76 of the Electricity Act, 2603 (36 of 2003 );

(g) “compliance mechanism” mcans a mechanism under this Scheme where the obligated entitics shall
comply with the greenhouse gas cmission norms as may be notificd by the Central Government;

(h) “greenhouse gases” means thosc gascous constituents of the atmosphere. both natural and
anthropogenic, that absorb and re-cmit infrared radiation and the expression greenhouse gases include,
but not limited to. carbon dioxide (CO-), methane (CH,). nitrous oxide (N20), hydrochlorotluorocarbons
(HCFCs). hydrotluorocarbons (HF Cs). perlTuorocarbons (PFCs), and sullfur hexalluoride (SF¢.):

(i) “Indian carbon market framework” means a national framework established with an abjective to
reduce or remove or avoid the greenhouse gases emissions from the Indian economy by pricing the
greenhouse gases emission through trading of the carbon credit certificates;

(j) “meta-registry” means the national grcenhouse gas registry that will serve the ftollowing purposes.
namely: -

(i) data management including Market Based Mechanisms and Natienal Inventory  Management
Systems; and

(11) transaction with features of establishing the linkages with any national or international registry of any
market-based mechanism;

(k} “non-obligated entities” means ‘registered entities’ that can purchase the carbon credit certilicates on
voluntary basis;

(I) “obligated entities™ means ‘registered entitics' that are notitied under the compliance mechanism;

(m) “power exchange™ means an clectronic trading platform as defined under sub-clause (as) of clause (1)

of regutation 2 of the Central Electricity Regulatory Commission (Power Market) Regulations. 2024
published in the Gazette of India vide L-1/257/2020/CLERC dated 15" February, 2021:

(n) *registered entity” shall have the same meaning as assigned to it in clause (qa) of the scetiou 2 ol the
Acl:

(o) “Registry” means the agency designated as such to perform such functions as defined in this framework
in respect of carbon credit trading scheme:

(2) The words and expressions used hercin and not defined but defined in the Act, the Environment Protection Act,

1986 (29 of 1986) and ihe Electricity Act, 2003 (36 of 2003) shall have the meanings respectively assigned to
them in those Acts.

National Steering Committee for Indian Carbon Market. ~(I) The Central Government shall constitute the
National Stecring Committee for Indian carbon market.

{2) The govemance of the Indian carbon market and direct oversight of its functioning shall vest in the National
Steering Committee for Indian carbon market.

(3) The National Steering Committee tor Indiar carbon market shall consist of the following members. namely: -
(a) Secretary. Ministry of Power- ex-officio-Chairperson,
(b) Seceretary. Ministry of Environment, Forest and Climate Change — ex-officio Co-chairperson’
(c) Joint Secretary to the Government of India or above from the Ministry of Finance — ex-ojficio Member;
(d) Joint Sccretary to the Goverunent of India or above itom Niti Aayog — ex-afficio Member:
(c) Joint Sccretary to the Government of India or above from the Ministry of Power — ex-afjicio Afember,

(M Joint Sceretary to the Government of India or above [rom the Ministry of Environment, Forest and
Climate Change- ex-officio Member,

(£) Joint Secretary 1o the Government of India or above trom the Ministry ol New and Renewable Energy
ex-officio Member;

(h) Joint Sceretury 1o the Government of India or above from the Ministry of Steel — ex-officio Member.
(1) Joint Secretary to the Goverument of India or above from the Ministry of Coal — ex-officio Member:

(j) Joint Sccretary to the Government of India or above from the Ministry of Chemicals and Fertilizors
ex-officdio Member,
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(k) Joint Sceretary to the Government of India or above from the Ministry of Petroleum and Natural Gas
ex-officio Member;

(I) Joint Secrctary to the Government of india or above from the Minstry of Agriculturc and Farmers
Welfare — ex-officio Member,;

{m) iwo Members Principal Secrctary from the Department of Envitonment of respective State
Goveranent representing the States as nominated by the Central Government— exv-uffjicio- Members:

(n) two cxpert Members — coopted by the Naiional Steering Committee who have kiaowicdge s the areas
of emissions, carbon trading, climate change, environmeat and energy -- Members;

{0) Chawparsen, the Ceniral Electricity Authority-- Member;

{p) Chairman and Managing Dirzctor. the Grid Contrelier of India Limited —=Member;

(9) any othct Members not exceeding three as coopted by the National Steering Committee tor Indian
carbon markct— Mensber;

(r) the Director General, Bureau of Energy Efficienicy — Member - Secretary;

FFunctions of National Steering Committee. -(1) The National Stcering Committee shall discharge following
functions, namely: -

(@)

0!

Recommend to Bureau for the formulation and finalisation of proccdures for nstitutionahzing the
Indian carbon market; |

recommend to Burcau for the formuiation and finalisaiion of the rules and regnlations for the tunctions
of Indian carbon market;

recommend 0 Bureau for the fermulation ol specific greenhouse guses emission argets tor the
obligated entitics: - '

recommend to Burezu for the formulation and’ (inalisation of guidelines regarding vading, of corbon
credit certiticates uutside India;

recommend to Burcau to issue carbon credit certificate:

recommend to Burzau for the development of the process or conditions for crediting neriod or renewal
or expiry ol carbon credit certificate:

to monitor the functions of Indian carbon market;

rccommend to Bureau to constitute any Committee or Working group as required i connection with
Indian carbon market. and

arty other functions assigned to i1t by the Central Governrent.

(2) The Chairperson shail call the mecting at le:ast once in a quaiter of every ycear.

Burcau as administrator and its functions. -(1) The Burcau shall be the Admunistrator for the indias caibon

market.

(2) As the administrator. the Burcau shall discharge the following functions, namely. -

(@)

(b)

)

to identify sectors and potential for reduction of greenhouse gases enussions m such sectors and
recommend to the Ministry of Power o include such sectors in Indian carbon market;

to develop trajectory and targets for the entitics under compliance mechanism;

1o 1ssue the carben credits certivicate based on the recommendation of the National Steering Commitice
for Indian corbon market and subsequent approval of the Central Government:

1o deveiop marker stability mecharism for carbon credits;
to develop the procedure for accreditation and functions of accredited carbon verification agency;

tG accredit the wgencies in accordance with the approved procedure tor acureclited carbon verificution
agency:

to determine, the fees and charges payable by the registered enutics svith the approval of Conral
Government, or the purposes of meeting the cost and expense towards the mplententatine of this
Scheme:

|2

TRUE COPY



[ETT 1= 3(ii)] HTTT FT TTATH . AT .}b 9

6.

T

8.

(h) to develop the process or conditious lor crediting period or rencwal or expiry of carbon credit
certificates;

(i) to develop data submission formats, torins for ettective functioning of Indian carbon market:
(j) to undertake capacity building aciivitics {or the stakeholders;

(k) to develop and maintain the information technology infrastructure including the user guidance platform
required for Indian carbon market;

() to maintain secure database with all security protocols as approved by the Central Government;

(m) to constitute any Committee or working group as recommended by the National Steering Commitice
for Indian carbon market; and

{n) any other functions assigned 10 it by the Central Government.

Registry and its Functiens. «(1) The Grid Controller of India Limited shall be the registry for the Indian carbon
market.

(2) The Registry shall discharge the following [unctions. in the manner. as may be determined by the Central
Government from time to time: -

(a) to comply with the directions issued by the Bureau {rom time to time:
(b) ‘o undertake registration of obfigated or non-obligated entitics;

(¢) to maintain secure database with all security protocols:

(d) to maintain records of all transactions;

() to share the transaction records with Power Exchange and Bureau:

(f) to assist in development of information technology platform (or maintaining database of carbon credit
certificates;

(g) to function as mera-registry for India;

(h) to establish linkages with other National or Intcrnational registries as approved by tler Cenuwal
Government: and

(1} any other functions assigned to it by the Bureau.

Commission as Regulator for trading activities under Indian Carbon Market. -(1) The Central Electrichy
Regulatory Commission shall be the regulator for the trading activities under the Indian Carbon Market.

12) The Central Electricity Regulatory Commission as a regulator to Indian Carbon Market shall perform the
following. namely: -

(a) to regulate matters relating to trading of carbon credit certificates:
(b) tosaficguard interest of both scllers and buyers;
(¢) to regulate fremuency of carbon credit certificates trading: and

() to provide market oversight and take necessary preventive and correctives actions to prevent fraud or
niistrust.

Technical Committee and its Functions. -(1) The Burcau shall constitute, one or more Technical Committees
tor dif ferent arcas as requircd under compliance mechanism for the purposes of this Scheme.

(2) Each Technical Cormmittec shall be chaired by a member who is an expert and shall possess such cligibility
and experience in respective sector as may be determined by the Burcau.

(3) Each Tcechnical Cominittee shall consist ot other members as may be required by the Burcau.
(d4) Each Technical Committee shall perform unctions (or the purposes ol this Scheme.

{3) The Technical Committee shall make its recommendations to the Burcau, in respect of the matters assigned
to it

Accredited Carbon Verification Agency. -(1) The Burcau with prior approval of the Central Government shall
determine the procedure including eligibility criteria for accreditation of any agency to function as accredieed
carbon verification agency based on the recommendation of the National Sieering Committee for tndian carbon
market.
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(2) The Accrcdited carbon verification ageney shall perform functions fer the purposcs of this Scheme as
dctermined by the Burcau from time to time.

10. Trading of carben credit certificates. - (1) The Commission shall register the power exchanges and approve the
carbon credit certificate trading in the Indian carbon market, {rom time to time;

(2) The powerexchange shall scek approval of the Commission fer their respective bylaws and rules for trading
ol certificates in the power exchange.

(3) The power exchanges shal! perform [unctions regarding wrading of carbon credit certificates, in accordance
with the regulations notitied by the Commission.

11, Compliance Mechanism. -(1) The sectors and the obligated cntities to be covered under the compliance
mcechanism shall be decided by the Ministry of Power based on reccommendations of the Rurcau;

(2)

{6)

{7

The Bureau shall undertake studies for the: sectors or obligated cntitics as decided in sub-paragraph (1)
for rccommending the targets in terms of ton of carbon dioxide cquivalent (tCOa¢) per unito [ equivalent
product after taking into account all refevant aspects including available technologies and likcely cost of
their implementation;

The Ministry of Power, after duly considering the recommendations of Burcau and Nationa! Steering
Committec tor Indian carbon market, shall rccommend the notification ol greenhouse gases emission
intensity targets to the Ministry of Environment, Forest and Climate Change for notfication under the
Environment Protection Act, 1986

The obligated cntities shall be required to achicve greenhouse gases emission intensity in accordance
with the targets as may be notilied by the Munistry of Environment, Forest and Climate Change:

The obligated entitics shall also be required to meet any other targets such as use of non-fossil energy
consumption or specific energy consumption as may be notified by the Ministry of Power under the Act
as aimended from time to time

The obligated entities shall be isstied carbon credit certitficates for their achievement in reducing the
gicenhousc gascs cmission intensity exceeding the target sct for such obligated eniitics, based ¢n the
recommendation of National Stecring Committee for Indian carbon market;

The obligated entities who did not achieve their targeted reduction in greenhouse gases cmission
intensity shall meet shorttall by purchasing carbon credits certificates from Indian carbon market:

12. Detailed procedure. -(1)The National Steering Committee for Indian carbon marker and other awhoriues shall
develop the detailed procecure for operationalising the Indian carbon market, in accordance witl] this Scheme.

(2) The detailed procedure shall contain the tollowing, namely: -

(i) criteria for issuance of carbon credit certificates;

(i1) validity ol carbon credit certificates:

{ii1) (loor and forbearance price ol carbon credit certillicates;
(iv) requirement, format and timeline for submissions;

(v) monitoring, reporting and verification: and

{vi) any other rclated and incidental matters.

13. Power to issue directions. -The Bureau may, from time to time, issue such directions and orders o the registered

entities.
Schemc.

with the approval of the Central Government. as considercd appropriate for the implementation of this

[F. No. 21/6:2022-E(]
AJAY TEWARI, Addl Scey.

Uploaded by Die. of Printing at Government of india Press. Ring Koad, Mayapuri. New Delhi-1 10064
and Published by the Controller of Publications. Drelhi-1 10054, macimne oo
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ANNEXURE P-2

CHAPTER 18

CARBON CREDIT CERTIFICATE (CCC) COMPLIANCE MARKET
18.1. Introduction
This market segment covers Carbon Credit Certificate (CCC) contracts in accordance
with the applicable provisions of the Carbon Credit Trading Scheme (CCTS) and the
regulations, guidelines, procedures and directions issued by the Central Electricity
Regulatory Commission (CERC), Bureau of Energy Efficiency (BEE) and other competent
authorities, as amended from time to time.
18.1.1.
CCC Market operates in accordance with the applicable procedures for trading and
settlement of Carbon Credit Certificates under the Compliance Market and ccvers
Carbon Credit Certificates issued to eligible entities through the designated registry or
such other mechanism as prescribed under the applicable framework. Seller eligibility
for participation in the CCC Market is based on the availability of valid and eligible
Carbon Credit Certificates in the seller's account.
18.1.2.
All terms and conditions of the contracts, including trading sessions, matching rules,
margin requirements, settlement, transfer and delivery procedures, are as specified in
these Business Rules, Contract Specifications and applicable procedures issued under
the CCC framework.
18.2. Membership
The different terms and conditions for Members ofthe Exchange are defined in the HPX
Rules. The Member is governed by CERC (Power Market) Regulations, 2021, as amended
from time to time. Additional eligibility conditions, if any, for Members to participate in
the CCC segmentwill be notified by the Exchange from time to time through circulars.
18.3. Client
A separate category of Clientis introduced for participants who wish to trade only Carbon
Credit Certificates at the Exchange. A Member, trading for his own account or on behalf

of his clients, pays the Exchange the Annual Client Fees as decided by the Exchange. Gn
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receipt of such client fee and registration documents, the Exchange issues a registration
code torespective client.

18.4. Fees and Charges

The details of tﬁe Fees and Charges are specified in Clause 5.4 of the Business Rules.
The Member and Client who wish to register and trade in the CCC market segment pay
such fees and charges as decided by the Exchange from time to time.

18.5. Trading Days

The Exchange operates on days as notified by the Exchange in advance for each calendar
year in accordance with the applicable procedures and the CCC Trading and Settlement
Calendarissued from time to time.

18.6. Trading Hours

Trading hours are as per the procedure issued by the competent authority and/or as
notified by the Exchange from time to time.

18.7. Market Operations

CCC Market segment operates in accordance with the applicable procedures issued by
the competent authority. The CCC market operations and the exact time scheduie
relating to pay-in and pay-out activities are adhered to by all Exchange Members in order
to ensure smooth and orderly operations of the Exchange. The summary of terms and
conditions of the contractis as specified in the Contract Specifications at Annexture -1
ofthis Chapter.

18.8. Trading Phases

18.8.1. Pre-trade Phase

The Exchange validates the available margins of the Buying participants as specified
under the Contract Specifications. Members are allowed to nlace orders up to the
available margins.

18.8.2. Order Accumulation Phase {Bidding Phase)

The Bidding Session, also referred to as the Order Call Period, starts as per the timelines
and trading days specified in the CCC Trading and Settlement Calendar published from
time to time. Exchange Members are abie to place orders specifying the price and

quantity of CCCs to be traded.
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Orders entered by DirectAccess Clients are treated as orders entered by Members. The
orders collected during the Order Accumulation Phase are not visible to market
participants. During the bidding phase, Membe!s are permitted to place, modify or
cancel their orders.

18.8.4. Order Validation

Orders entered into the Trading System are subject to various validation reguirements
prescribed by the Exchange, including price and quantity restrictions as decided by the
Exchange. Orders that do pot meet the validation checks are not accepted by the
Exchange.

The Exchange specifies from time to time the price steps (tick size) in which orders are
entered on the Treding System.

18.8.5. Order Matching and Trade Finalization Phase

Atthe end of the bidding phase, the Trading Platform seeks to match orders. During this
matching process, orders carnot be entered into the Trading Platform, and orders
already entered cannot be cancelled or modified.

The Excharge undertakes necessary validation of the availability of sufficient number of
eligible Carbon Credit Certificates in the seller's account through the designated registry
or such other mechanism as prescribed by the competent authority.

In case it is found that sufficient numbter of eligible Carbon Credit Certificates are not
availabie in the seller's account, the offer is rejectec or dealt with in accordance with the
applicable procedure.

Alt eligible bids and offérs are thereafter aggregated, and the -Market Clearing Price and
Market Clearing Volume are determined as per the CCC Trading and Settlement
Catenaar and the applicable trading mecnanism in accordance witt Clause 18.8.

After conclusion ofthe Market Clearing Price and Market Clearing Votume determination
process, Members whose’ orders are executed are provided with all relevant trade
information regarding the finaltrade on the Trading Fiatform. The Exchange also provides

the required information to the designated registry/competént authority, as applicable.

Y— i 1.
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After the end of the Order Matching ana Trade Finalization Phase, an otiligation report is

18.8.6. Obligation Determination Process {Settlement Phase)

generateda oy the Exchange which provides the quantity and amcunt of pay-in/pay-out,
transaction fee payable and other applicable charges.

The Exchange advises the Clearing Banks for transfer of pay-in on the trade dats and pay-
out on the next bank working day, subjectto receipt of seller GST invoices and fulfilment
of other applicable settiementieguirements.

18.8.7. Delivery/Transfer Phase

Or:the basisof the trades finalized, the requisite number of Carbon Credit Certificatesis
transferred from the respective seller’'s account to the buyer's account through the
ciesignated registry or such other mechanism as prescribed by the competent authority.
The requisite information is provided to the designated registry/ccmpetent autiority as
perthe agreed data interchange formats and appiicable procedures.

The Exchangealst sends obligation reports and transactionfee invorces tc all successful
buyers and sellers stating the totat numbeér of CCCs purchased/sold by them.

18.5.8. it

The inforrnation regarding Market Clearing Price and Market Clearing Volurhe is oosted
on the website on the trade date, subject to appticable reguiatory requirements.

18.8.5. '

The Exchange issues an etectronically printable trade/transaction certificate as per
forat preécribed at Annexure-2 of this chapter to the Buyeis within the presciibed
timeline.

18.8.10.

Tne Exchange timelines specified herein are subject to change as per the procedures,
reguliations:, guidelines and directions issued by the competent autrorities tcwards
implementation and operation of the éCC Compliance Market, as arnsnded from time
totime.

18.9

The matching methodslogy as specified in Clause-9.9 of Chapter 3 - Renewable Energy
Certificate (REC) Market of these Business Rules shail be mutatis-mutandis applicasie

for the Carbon Ciedit Certificate (CCC} Comsliarice Market.
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18.10. Margin Requirements 37’,

18.10.1. initial Margin

Theinitial Security Deposit paid by a Member or a Client, as applicable, is used as Initial
Margin arid is considered the minimum Margin required for submitting bids.

18.10.2.

The Member or the Client, as the case may be, is allowzad to place a purchase order
against cash amount made available equivalent to 190% of the crder value. Funds in the
Setilement Account of the Membier are biocked to provide exposure for the purchase
orders.

18.10.3. Additional iviargin

The Excharige Inay levy additional margin on Member(s) or across'tiie marketforcovering
any enhanced risk.

18.11. Risk Management System

18.11.1.

The Memper or the Ciient, zs the case rmay be. is allowed to piace a purchase ‘order
against cash amount made avaitable equi'vétent 0 1G0% of the order vatue:

18.11.2.

After receiving confirmation abcut the availability of CCCs in the accousnt of the eligible
entity throligh the designated registry or such other mechanisn as prescribed by the
corrpetent authority, the Exchange processes the final bid matching solution.

While pch’essing‘the’ bid matching solution, the bids of sellers for whom the available
balance of CCCs is reported short are not considered. The Exchange has the right to
impcse’a penalty on the defaulting Member and may debar the'Member from further
tracing.

18.11.3.

in case of Clients having their own settlement account, the uperationat limit is provided
based cn their bank balance after reduicing the amount towards' appticatle charges.
18.12. Surveillance

Sunveillance activities as specified in Clause 8.8 of Chapter & — Term Ahead Market (TAM)

of these Business Ru'es apply tc the CCC Market.

) 5%
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The Exchange charges a transaction fee on the transactions carited through the

18.13. Transaction Fees

Exchange in this market segment. The iransaction fee is computed on volume/vaiuve
kasis, as decided by the Exchange from time to time, and is applied on bcth puichases
and sales separately.

18.14. Reports

After the end of the trading session, the kxchange publishes/shares reports with the
Members, including the Trade Report, Finat Obligation Report anld other relevartrenorts.
The Exchange alsc reports trade details to CERC and the designated registry/competent

authority, as applicaole.
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Annexure-1
CONTRACT SPECIFICATION

n Credit Certificate for Compliance Market

[Particulars

[Contract Specifications

[Name of the Tradable
Instrument

Carbon Credit Certificate for Compliance Market (CCC)

Underlying

Carbon Credit Certificate representing one tonne of carbon|
dioxide equivalent (tCO,e) of greenhouse gas emission
reduction or removal, as recognised under the applicable
Carbon Credit Trading Scheme (CCTS) framework.

|

instrument Types

CCC for Compliance Market

Price Quotation INR/CCC |
[Price Tick INR 1 |
VolumeTick ~|rcce L =T *]
Price Limits As notified by CERC from time to time

Trading Frequency
I

As approved by CE_RC and notified by the Exchang'é thro_uth
\circularsfrom time to time.

Limit

1Minimum Order Volume[

1'@CEC

Transaction Fee

Fees p-ayable by CCC buyers and seliers to the Exchange for!
the quantity traded, as specified by the Exchange from tirnel
to time. h

Trading Method

5ou ble-Sided Closed Bid Uniform Price Step Auction_

1

[Trading System

HPX Trading System

Initial Margin Check

One hour prior to commencement of bidding session

Order
Accumulation/Bidding
Phase

!

As per tﬁe final procedure issued by the final Authority

\

CCC
Verification

Availability

|
Exchange shall verify the availability of eligible CCCs in the}{
seller's account through the designated Carbon Creditll
Registry or such other mechanism as prescribed by th |

competent authority. {

el

Final Trade Calculation

z\f_ter removal of defaulting orders, final_tr_e;ae resijlts shali Deﬁ
calculated and published to Members through the Trading
Software. f

ndin)

N
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Particulars Contract Specifications

ér_marirg Trade Details Exc;w;ngé _s:;a:éi_.inform the designated Registry about the|

Jwith Registry details of buyers and sellers as per the applicabie procedure. |

. Buyer's pay-in files shall be sentby th;a'Exchqange to baFIIZs; fof
Buyer's Pay-in . - .
actual debits by the prescribed time. ‘

Exchange shall share the obligation report and transaction
fee invoice with all participants within the prescribed‘
timeline and issue a CCC certificate to the buyer as a proof of|
transfer of CCCs, as applicable.

Member's Reports

1
Seller's pay-out files shall be sent by the Exchange to banks|

Seller's Pay-out for actual credits on the next bank working day, subject to|
receipt of seller GST invoices.

hrnd o |

*The Exchange may modify the timelines, except for timelines prescribed under the
applicable regulations/procedures, by notifying the Members from time to time through
circulars.

2. Coltateral and Margining

HPX equires Buyer Participants to make funds available equivalent to their order value.
Sellers shall submit crelers only up to the number of eligible CCCs available in their
account maintained with the designated Carbon Credit Registry or through such other
mechanism as prescribed under the applicable procedure. Any default is dealt with as
per the applicable procedure.

3. Delivery of CCCs _

Delivery/transfer of CCCs is carried outin accordance with the procedures issued by the
designated aduthority/registry under the applicable Carbon Credit Trading Scheme
(CCTS) framework and other applicabie regulations, guidelines and procedures.

4. Modification of Contract Specifications

The Exchange may modify the terms and conditions of the contract subject to the CERC
(Power Market) Regulations, 2021, as amended from time to time, and other applicable

regulations, procedures and directions issued by the competent authorities.

W
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Annexure-2 gb

Certificate of Purchase of Carbon Cradit Certificate(s) for Compliance Market

Number C-[Certificate No.] Issued On - [DD-MMM-YYYY]
Serial No.-[....]

[NAME OF CORPORATION]

A[]Corporation

[# Issued] Certificates

This certifies that [CCC Buyer] is the holder of [Number Issued] non-transferable
Carbon Credit Certificate(s) purchased on [DD-MM™-YYYY] through Hindustan Power
Exchange Limited.

This certificate is issued and lield subject to the applicable provisions of the Carbon
Credit Trading Scheme (CCTS), regulations, procedures, guidelines and directions
issued by the cornpetent authorities, as amended from time to time, and the Bye-laws,

Rules anu Business Rules of Mindustan Power Exchange Limited.

This is a computer-generdted staterment and does not require a signature.

=

= Copy
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BEFORE THE HON’BLE CENTRAL ELECTRICITY REGULATORY COMMISSION AT

NEW DELHI 2‘3’
(%) 5 = o
PETITION NO. /MP/2026 : g
2475130 ‘
IN THE MATTER OF:- e S
Hindustan Power Exchange Limited ...PETITIONER
VERSUS
Bureau of Energy Efficiency & Anr. ...RESPONDENTS

I, Abhijeet Agrawal, AVP, Strategy and Regulatory of the Petitioner in the above
Petition do hereby appoint and retain Shri Ravi Kishore, Ms. Prerna Singh, Mr.
Keshav Singh, Ms. Deepti Dash, Ms. Priyanshi Agrawal Advocates (RnK
Associates) with e-portal Id: RAVIKISHORE to appear, plead and act for us in
the above petition and to conduct and prosecute all proceedings that may be
taken in respect thereof and applications for return of documents, enter into
compromise and to draw any moneys payable to us in the said proceeding and
aiso to appear in all applications for review and for leave to the Supreme Court of
india in all applications for review of judgement.

(’D/L)“r/m/ /
Signature of the
PLACE: NOIDA =)
DATE2 & SEPTEMBER 2026 ¥ e
<8
Executed in my presence. o
Q - A - it ”
)Q‘p//g (;7\ s A)? O(A‘,,z{{/ Accepted
' / ) -
ShytRawvi Kishore Ms. Prerna Singh Mr. Keshav Singh
D/1465/1999 . D/862/2011 D/127672022
b A L&%‘ ~
Ms. Deepti Dash Ms. Priyanshi Agrawal
D/7853/2024 MP/4155/2022

Full Address : RAVI KISHORE, ADVOCATE
622, 6TH FLOOR, WORLD TRADE TOWER
SECTOR-16, NOIDA-201301

Mob. No. ¢ +9198112 92550
Phone No. : 0120-4363656
Email ID ¢ ravi@rnkindia.com




s HPX

TOAUTHORISE MR. ABMHIJEET AGRAWAL, AVP-STRATEGY & REGULATORY. AS AN
AUTHORIZED REPRESENTATIVE/ SIGNATORY ON BEHALF OF THE COMPANY

I, Harish Saran, Managing Director of the Company duly authorised by the Board of Directors vide
resolution dated 30.07.2025 to file the necessary documents, filing of applications/ petitions/ reply/
affidavit/ rejoinder and appoint any Advocates/Attorneys/Counsels before the I{on’ble CERC, Hon’ble
APTEL and other Judicial/ statutory authorities. [ undersigned also authorised by the Board to sub-
deiegate the above-mentioned authority.

Accordingly, the undersigned hereby authorised Mr. Abhijeet Agrawal S/o Mr. T N Agrawal, having
Aadhar No. 2620-2929-0602 AVP- Strategy & Regulatory ot the Company, as authorized
representative of the Company to file the necessary documents, filing of applications/ petitions/ reply/
affidavit/ rejoinder and appoint any Advocates/Attorneys/Counsels before the Hon’ble CERC, Hon’ble
APTEL and other Judicial/ statutory authorities.

[ further confirm that that the Company agrees to ratify the above acts/ submissions of Mr. Abhijeet
Agrawal, which would be deemed to be the acts done for and on behalf of the Company. The specimen
signature of the authorised person is appended below:

ﬂ_
A

Abhijeet Agrawal

For and on behalf of
Hindustan Power Exchange Limited

el 74
< =
J' ,-;‘;///L/

HarishSaran
Managing Director
DIN: 07670865

Date: 22.09.2026

A/a: Certified true copy of resolution passed by the Board on 30.07.2025
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF HINDUSTAN

POWER EXCHANGE LIMITED IN ITS 63*° BOARD MEETING HELD ON WEDNESDAY,
JULY 30,2025 THROUGH VIDEO CONFERENCING.

TO CONSIDER AND APPROVE DELEGATION OF POWER MATRIX

“RESOLVED THAT pursuant to the recommendation of the Audit Committee, the Delegation of Powers,
as set out in 4nnexure-A and circulated to the Board. be and is hereby approved.

RESOLVED FURTHER THAT Anncxurc-A shall form an integral part of this resolution and the
resolution shall always be read and construed in conjunction with the said Annexure.

RESOLVED FURTHER THAT the Managing Director be and is hereby authorized to sub-delegate his

powers. as may be decmed necessary, to any authorized representative, based on business exigencies or
requirements.

RESOLVED FURTHER THAT Managing Dircctor or his authorized representative be and is hereby

authorized to do all such acts, deeds and things as may be considered necessary and expedient to give
cfficct to the above resolution.

RESOLVED FURTHER THAT any Dircctor and/or Company Secretary be and is hereby authorized to
1ssue certified copy of the resolution as and when required.”

//Certified 10 be true//
For Hindustan Power Exchange Limited

Digitally signed by
RIS HI RISHI VASHISTH

VASHI|STH Date:2026.09.21

15:26:01 +05'30"

(Rishi Vashisth)
Company Secretary
Memb. No. A47439

Duie: 21.09.2026

Note: Relevant extract of Annexure- A is annexed herewith.
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Relevant extract of Annexure- A

Delegation of Power
Hindustan Power Exchange Limited

S.No. Particulars

Department Approved
1- XXXXXXXXX XXXXXXX  XXXXXXXX
V5 XXXXXXX XXXXXX XXXXXXX
3. XXXXXXXX XXXXX XXXXXXXX
4. Regulatory Filing and Other Litigations
(i) CERC incluﬁg APTEL and other Judicial/ statutory Regulatory MD and Authorised Representative duly
authoriics authorised by him
(i) Contracts with Third party All MDD and Authorised Representative duly
Departments authorised by him
(iii) Litigations other than -4(1) above All MD and Authorised Kepresentative duly
Depurtments authorised by him
Se XXXXXXX XXXXXXX XXXXXX
6. XXXXX XXXX XXXXXXX
T XXXXX XXXXXX XXXXXXX
8. XXXX XXXXX XXXX
9. XXXXXX XXXXXX XXXXXX
10. XXXXXXXX XXXXXXX XXXXXXXXX

Digitally signed by
RIS HI RISHI VASHISTH

Date: 2026.09.21
VAS H | STH 15:26:29 +05'30'

Hindustan Power Exchange Limited
Regd. Office: 25" Floor. P.J). Towers, Dalal Street. Fort. Mumbai - 400001
Corporate Otfice: World Trade Tower, 8% Floor, Sector-16, Noida, UP- 201301
N -~ . . . .
= infe@hpxindia.com | [ 0120 4769900 | ® www hpxindia.com
CIN: U74999MH20!18PLC308448




Form-1

A)

Particulars

1. Name of the Petitioner/Applicant

M/s Hindustan Power Exchange
Limited

2. Address of the Petitioner/Applicant

' WORLD TRADE TOWER. SECTOR-

HINDUSTAN POWER EXCHANGE
LTD.

REGISTERED OFFICE AT
25™FLOOR, P ] TOWERS.

DALAL STREET. MUMBAI - 400001

CORPORATE OFFICE AT
UNIT NO. 810- 816, 8™ FLOOR.

16.
- . NOIDA. UTTAR PRADESH - 201301
3. Subject Matter Petition under Section 66 of the
Electricity Act, 2003 read with

Regulations 19(2) and 25 of the Central
Clectricity Regulatory Commission
(Power Market) Regulations, 2021 and
Regulations 9(1) and 9(6) of the Central
Electricity ~Regulatory Commission
(Terms and Conditions for Purchase and
Sale of Carbon Credit Certificates)
Regulations. 2026. seeking approval of
this Hon'ble Commission for
introduction of trading in Carbon Credit
Certificates on the Petitioner's Cxchange
Platform.

4. Petition No.. or Application No, if any

5. Details of generation assets

(a) Generating station/units

(b) Capacity in MW

(c) Date of commercial operation
(d) Period for which fee paid

(e) Amount of tee paid

(f) Surcharge, if any

N.A.

6. Details of transmission assets
(a) Transmission line and sub-stations
(b) Date of commercial operation
(¢) Period tor which fee paid
(d) Amount of fee paid
(¢) Surcharge. if any

—

N.A.

| 7. Fee paid for Adoption of tariff for

N.A.

g
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‘ (a) Generation asset
(b) Transmission asset

8. Application fee {or licence N.A.

(a) Trading licence

(b) Transmission licence

(c) Period for which paid

(d) Amount of fee paid
9. Fees paid for Miscellaneous Petition 3.00.000/-
1 0. Fees paid for Interlocutory Application NILL
I I. Fees paid for Regulatory Compliance Petition | NILL
12. Fees paid tor Review Application NILL
13. Licence fees for inter-State Trading N.A

(a) Category

(b) Period

(c) Amount of tee paid

(d) Surcharge, if any
14. Licence fees for inter-State Transmission N.A.

(b) Period

transmission charge.
(d) Surcharge. it any

(a) Expected/Actual transmission charge

(c) Amount of fee calculated as a percentage of

Exchange/OTC Platiorm
(a) Period
(b) Amount of turnover
(c) Fee paid
(d) Surcharge. if any

5. Annual Registration Charge for Power | N.A.

1 . Deiails of fee remiited

(b) Date of remittance
(c) Amount remitted

(a) Transaction id, Reference no./Payment id

29.09.2026
300000/-

applicable

Note: While SINo. ! 1o SI. No.3 and SI. No.16 are compulsory. the rest may be filled up as

Signature of the authorized signatory with date ]




	Public Notice- 574MP2026
	CCC Petition
	INDEX............1-2
	Memo of Parties......3-4
	Affidavit.........5-6
	Petition.....7-17
	Annexure P-1 Copy of the Carbon Credit Trading Scheme, 2023...........18-27
	Annexure P-2 Detailed Framework and Contract Specifications for the proposed Contract...........28-36
	Vakalatnama along with Board Resolution/Authorization............37-40
	Form - I.........41-42




