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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULA TORY COMMISSION, 

NEW DELHI 

Petition No. /MP/2026 

IN THE MATTER OF: 

Petition under Section 66 of the Electricity Act, 2003 read with Regulations 19(2) and 

25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021 

and Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commission (Terms 

and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations, 

2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon 

Credit Certificates on the Petitioner's Exchange Platform. 

AND 

IN THE MATTER OF: 

Hindustan Power Exchange Limited ... PETITIONER 

VERSUS 

Bureau of Energy Efficiency & Anr. ... RESPONDENTS 
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6 Annexure P-2: 28-36 

Detailed Framework and Contract Specifications for the 

proposed Contract 

7 Vakalatnama along with Board Resolution/Authorization 37-40 

8 Form - I 

PLACE: NOIDA 
DATED: 28TH SEPTEMBER, 2026 

41-42 

PETITiONER 

THROUGH 

RA.VI KISHORE 
ADVOCATE 

RNK ASSOCIATES 
622, 5TH FLOOR, WORLD TRADE TOWER 

SECTOR-16, NOIDA- 201301 
EMAIL: rav1t<11,·r .k•�<.11a . .,;on 

MOB.NO. +91 98112 92550 
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION, 

NEW DELHI 

Petition No. /MP/2026 

IN THE MATTER OF: 

Petition under Section 66 of the Electricity Act, 2003 read with Regulations 19(2) and 

25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021 

and Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commission (Terms 

and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations, 

2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon 

Credit Certificates on the Petitioner's Exchange Platform. 

AND 

IN THE MATTER OF: 

Hindustan Power Exchange Limited 

VERSUS 

Bureau of Energy Efficiency & Anr. 

MEMO OF PARTIES 

HINDUSTAN POWER EXCHANGE LTD. 
REGISTERED OFFICE AT 
25TH FLOOR, P J TOWERS, 
DALAL STREET, MUMBAI - 400001 

CORPORATE OFFICE AT 
UNIT NO. s-10- 816, aTH FLOOR, 
WORLD TRADE TOWER, SECTOR-16, 
NOIDA, UTTAR PRADESH - 201301 

VERSUS 

1. BUREAU OF ENERGY EFFICIENCY 
MINISTRY OF POWER, GOVT. OF INDIA 
4TH FLOOR, SEWA BHAWAN 
R. K. PURAM, NEW DELHI -110066 

... PETITIONER 

... RESPONDENTS 

... PETITIONER 



2. GRID CONTROLLER OF INDIA LIMITED 
B-9 (1 ST FLOOR), 
QUTUB INSTITUTIONAL AREA, 
KATWARIA SARAI, NEW DELHI - 110016 

PLACE: NOIDA 
DA.TED: 28TH SEPTEMBER, 2026 

"?J��. 
PETITIONER 

THROUGH 

� 
ADVOCATE 

RNK ASSOCIATES 
622, 6TH FLOOR WORLD TRADE TOWER 

SECTOR-16, NOIDA - 201301 
EMAIL: [av1@qJ]sind1a � .. 111 

MOB.NO. +91 98112 92550 
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION, 

NE:W DELHI 

Petition No. /MP/2026 

IN THE MATTER OF: -

Petition under Section 66 of the Electricity Act, 2003 read with Regulations 19(2) and 

25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021 

and Regulations 9(1) and 9(6) of the Central Electricity Regulatory Commission (Terms 

and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations, 

2026, seeking approval of this Hon'ble Commission for introduction of trading in Carbon 

Credit Certificates on the Petitioner's Exchange Platform. 

AND 

!r-i THE MATTER OF: -

Hindustan Power Exchange Limited 

VERSUS 

Bureau of Er)ergy Efficiency & Anr. 

AFFIDAVIT NOTARIAL 

I, Abhijeet Agrawal, Son of Sh. T N Agrawal aged about 35 years, AVP- Strategy & 

Regulatory, working for gain at Hindustan Power Exchange Limited, having its 

Registered Office at 25th Floor, P.J.· Towers, Dalal Street, Fort Mumbai, Maharashtra-

400001 and corporate office at Unit No. 810-816, 8th Floor, World Trade Tower, Sector 

16, Noida, Gautam Budh Nagar, U.P. - 201301, do hereby solemnly affirm and state 

as foilo-.vs: 

"1. That the deponBnt is the AVP- Strategy & Regulatory of the Petitioner and is well 

conversant with H:e facts and the circumstances of the case and competent to swear 

I , 

• YA * 
.. ,�·vi. o� 1 ,'a 

C �1 1' �r � ,,Jl �.), 
"' 
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2. That the accompanying Petition under Section 66 of the Electricity Act, 2003 read with 

the Regulation 19(2) and Regulation 25 of the CERC (Power Market) Regulations, 

2021 and Regulation9(1) and Regulation 9(6) of the CERC (Terms and Conditions for 

Purchase and Sale of Carbon Credit Certificates) Regulations, 2026, has been filed by 

my nominated counsel under my instruction and the contents of the same are true and 

correct to the best of my knowledge and belief. 

3. That the contents of Para B (iv) in the Petition are true and correct· based on my 

personal knowledge. belief and records maintained in the office. 

4. That the annexures annexed to the Petition are correct and true copies of the 

respective originals. 

5. That the Deponent has not filed any other Petition or Appeal before any other forum or 

court of law with respect to the subject matter of the dispute. 

VERIFICATION 

Verified at Noida on this 28th day of September, 2026 that the contents of my above 

noted affidavit are true and correct to my knowledge and no part of it is false and 

nothing material has been concealed therefrom. 

ATTESTED 

N K. YADAV 
Regd. No. 4641

ar 
Notary, G.B. N�g 

Govt. of 1nd1a 
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BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULA TORY COMMISSION, 

NEW DELHI 

Petition No. /MP/2026 

IN THE MATTER OF: 

Pet,tiori under Section 66 of the Electricity Act, 2003 read witil Regulations 19(2) and 

25 of the Central Electricity Regulatory Commission (Power Market) Regulations, 2021 

and Regulations 9(�) and 9(6) of the Central Electricity Regulatory Commission (Terms 

and Conditions for Purchase and Sale of Carbon Credit Certificates) Regulations, 

2026, seel<ing approval of this Hon'ble Commission for introduction of trading in Carbon 

Credit Certificates on the Petitioner's Exchange Platform. 

AND 

IN THE MATTER OF: 

Hindustan Power Exchange Limited 

VERSUS 

Bureau of Energy Efficiency & Anr. 

PETITION 

MOST RESPECTFULLY SHOWETH: 

A. Executive Summary of the Petition 

i. Brief Background of the Petitioner 

. . .  PETITIONER 

. . . .  RESPONDENTS 

Hindustan Power Exchange Limited (hereinafter referred as "the Petitioner" or 

·'HPX") is a company incorporated under the provisions of the Companies Act, 

2013 and haviPg its registered office at 25th Floor. P J Towers, Dalal Street, 

Mumbai - 400001 and the corporate office at Unit No. 810-816, 8th Floor, World 

Trade Tower, Sector 16, Noida, Gautam Budh Nagar, U.P. - 201301 
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2. The Petitioner was granted registration by this Hon'ble Commission to establish 

and operate a Power Exchange vide its order dated 12.05.2021 in Petition No. 

287 /MP/201 8 and was granted approval to commence operations of its exchange 

vide order dated 27.06.2022 passed in Petition No. 159/MP/2022. Consecutively, 

the Petitioner commenced operations of its power exchange from 06.07.2022. 

3 Since commencement of operations, the Petitioner has been providing a 

transparent and technology driven platform for.trading of electricity and Certificates 

in accordance with the regulatory framework estab!ished by the Hon'ble 

Commission. 

ii. Brief Background of the Respondent 

4. The Respondent No. 1 was set up by the Government of India on P1 March 2002 

under the provisions of the Energy .Conservation Act, 2001. The mission of BEE is 
'. ' . ' ' ' 

to assist in developing policies and strategies with a thrust on self�regu!ation and 

market principles, with the pri�1ary objective of reducing _the ,energy intensity of the 

Indian economy within the overall framework of the Energy Conservation Act, 

2001. Under the Carbon Credit Trading Scheme (CCTS) and the Carbon Credit 

Certificate (CCC) Regulations, 2026, the Respondent No. 1 is designated as the 

Administrator for Carbon Credit Certificates (CCCs). 

5. The Respondent No. 2 was established as Power System Operation Cprporation 

Ltd. (POSOCO)_in 2009 and renamed in 2022 as Grid Controller of lndi:::i Ltd. It is 

operating and rr1anaging the national power grid of the country through National 

Load Despatch Centre (NL.DC) and five Regional Load Despatch Centres (RLDCs) 

and is responsible for managing the all-India synchronous grid. Under the Carbon 

Credit Trading Scheme (CCTS) and the Carbon Credit Certificate (CCC) 
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Regulations, 2026, the Respondent No. 2 has been designated as the Registry for 

Carbon Credit Certificates (CCCs). 

iii. Brief background of the matter 

6. It is humbly submitted that the Petitioner is filing the present Petition under section 

66 of the Electricity Act, 2003 (hereinafter referred to as "the Act"), read with 

Regulations 1 9(2) and 25 of the Central Electricity Regulatory Commission (Power 

Market) Regulations, 2021 (hereinafter referred to as " the Power Market 

Regulations': or "the PMR 2021 ") and Regulation 9(1) and Regulation 9(6) of the 

Central Electricity Regulatory Commission (Terms and Conditions for Purchase 

and Sale of Carbon Credit Certificates) Regulations, 2026 (hereinafter referred to 

as "the CCC Regulations, 2026"), seeking approval of this Hon'ble Commission 

for introduction of trading in Carbon Credit Certificates (CCCs) on the Petitioner's 

Exchange Platform. 

iv. Rel iefs Sought in brief 

7.  Through the present petition, the Petitioner is seeking approval of this Hon'ble 

Commission for introduction of trading in CCCs on the Petitioner's Exchange 

Platform. 

B. Detailed Petition 

i. J urisdiction of the Commission 

8. The subject matter of the petition is within the jurisdiction of the Hon'ble 

Commission u/s 66 of the Act r/w Regulations 1 9  and 25 of the PMR 2021 .  

i i .  Details of documents based on which petition is made 

9. As set out in the Index at the beginning of the Petition. 

iii. Limitation 

'i O. NA 
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iv. Facts of the Case 

11 .  The Petitioner was granted registrption by  this Hon'ble Commission to establish and 

operate a Power Exchange vide its order dated 12.05.2021 in Petition No. 

287 /M P/2018 and was granted approval to commence operations of its exchange 

vide order dated 27.06.2022 passed in Petition No. 159/MP/2022. Consecutively, 

the Petitioner commenced operations of its power exchange from 06.07.2022. 

12. That the Petitioner presently operates the power exchange for trading of electricity 

in the Day-Ahead Market, Real-Time Market, Term-Ahead Market, Contingency 

Market, Ancillary Services Market and Green Market segments, and also in the 

Certificate Segments comprising Renewable Energy Certificates and Energy 

Saving Certificates, in terms of the PMR 2021 and the directions issued by this 

Hon'ble Commission from time to time. 

13. That pursuant to the amendment to the Energy Conservation Act, 2001 notified on 

19.12.2022, the Central Government was empowered to notify a scheme for 

carbon credit trading with a view to establish a domestic carbon market. In exercise 

of the said power, the Ministry of Power, Government of India, notified the Carbon 

Credit Trading Scheme, 2023 ("CCTS") on 28.06.2023, whereunder this Hon'ble 

Commission has been designated as the market regulator for trade in Carbon 

Credit Certificates ("CCCs"), and power exchanges have been designated as the 

trading platforms. 

A copy of the Carbon Credit Trading Scheme, 2023 is enclosed herewith and 

marked as ANNEXURE P-1. 

14. That in furtherance of the CCTS, this Hon'ble Commission notified the Central 

Electricity Regulatory Commission (Terms and Conditions for Purchase and Sale 
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of Carbon Credit Certificates) Regulations, 2026 ("CCC Regulations, 2026") vide 

notification dated 27.02.2026, brought into force with effect from 27.04 2026. 

1 5. That in terms of the aforesaid regulatory framework and being desirous of 

introducing trading in CCCs on its Exchange Platform, the Petitioner is filing the 

present Petition. 

A copy of the detai!ed framework along with contract specifications for CCCs for 

the Compliance Market is enclosed herewith and marked as ANNEXURE P-2. 

16. The Petitioner pr_oposes to issue a detailed framework .and Qontract specifications 

for CCCs for the Qffset Market as and when the Respondent No.1/BEE issues the 

detailed procedure for the transaction of CCCs. 

17. The framework and the salient features for CCCs for the Compliance Market are 

set out as under: 

(i) Type of Contract: Single type of contract will be traded under Compliance Market 

on periodic basis. 

(ii) Eligible Entities: 

An entity holding a valid Car.ban Credit Certificates (CCCs), issued and credited in 

the Registry maintained by Respondent No.2 is eligible to offer such CCCs on the 

Power Exchange as a seller for Compliance Market. An entity that is registered 

with the Registry m::i:ntained by Respondent No.2 as a buyer, is eligible to buy 
' . ' . . ' ' . . 

CCCs on the Power Exchange for Compliance Market. 

The buying and selling of CCCs on the Power Exchange are subject to the 

proposed amendment to the Business Rules/proposed contract specifications and 

the applicable regulations, proced ures and directions issued by the competent 

authority from time to tirne. 
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(iii) Price Discovery Mechanism: The price discovery mechanism shall be Double-

Sided Closed bid Uniform Price Step Auction. 

(iv) Timelines, including commencement of bidding and duration of bidding 

session :  In  accordance with the procedure to  be issued by the competent 

Authority and amendments from time to time. 

(v) Transaction Confirmation (Trade Certificate): The Power Exchange shall issue 

an electronically printable trade/transaction certificate as per the format provided 

in Annexure P-2. 

(vi) Risk management mechanism including margining and final price settlement 

mechanism: An eligible entity shall be permitted to place purchase orders only 

against cash funds _made available as provided in Annexure P-2. 

(vii) Process of interaction between the Power Exchange or any other permitted 

entity and Registry: The interaction shall be in electronic mode and as per the 

procedure to be issued by the Competent Authority and amendment thereof. 

(viii) Other items like pay-in will be collected on the trade day itself and pay-out shall be 

processed to sellers on the receipt of valid GST invoice submitted by seller as 

provided in An11exure P-2. 

v. Grounds raised with legal provisions 

18. It is humbly Submitted that the Petitioner, being a Power Exchange registered with 

this Hon'ble Commission, is an appropriate platform for dealing in CCCs under 

Regulation 9(1) of the CCC Regulations, 2026, which mandates that CCCs "shall 

be dealt with only through the Power Exchange and not in any other manner'', save 

where the Commission specifically permits otherwise pursuant to the CCTS. 

Regulation 9(1) 9f the CCC Regulations, 2026 is reproduced herein below: -



"9. DEALING IN THE CERT/FICA TES -
(1) Unless otherwise specifically permitted by the 
Commission by order pursuant to the CCTS, the 
CCCs shall be dealt with only t.hrough the Power 
Exchange and not in any other manner. 

" 

1 3  

19. That upon coming into force of tl1e CCC Regulations, 2026, the Petitioner requires 

the prior approval of this Hon'ble Commission for introduction of trading in CCCs 

and the Petitioner's Business Rules for dealing in CCCs, under Regulation 9(6) 

thereof, 

20. That Regulation 9(6) of the CCC Regulations, 2026 cast an obligation on the 

Petitioner to seek the prior approval of this Hon'ble Commission on Business Rules 

for dealing in CCCs, including the eligibility criteria, the price discovery mechanism, 

and the process of interaction with the Registry. Regulation 9(6) of the CCC 

Regulations, 2026 is reproduced herein below: -

"9. DEALING IN THE CERT/FICA TES -

(1) 

(6) Power Exchanges or the permitted entities shall 
obtain prior approval of the Commission on the 
Rules, Business Rules, and Bye-Laws, including the 
eligibility criteria, CCCs' price discovery mechanism, 
and process of interaction between the Power 
Exchange or any other permitted entity and Registry, 
which ,nter aiia shall include the following -

i. All the obligated and the non-obligated entities that 
intend to participate in the dealing of CCCs on Power 
Exchange or the permitted entity shall register 
themselves with the Power Exchange or the 
permitted entity, and 

ii. The CCCs issued and credited in the registry upon 
payment o; stipulated fees, to the obligated or the non­
obligated entity, may be placed for dealing in any of 
the Power Exchanges or the permitted entity as the 
CCC.s holder may consider appropriate. Such CCCs 
shall be available for dealing in accordance with the 
Rules, Business Rules, and Bye-rules of sue!? Power 
Exchanges(s) or tr.e permitted entity " 
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21. That Regulation 1 9(2) and Regulation 25 of the PMR, 2021 respectively cast an 

obligation on the Petitioner to seek the prior approval of this Hon'ble Commission 

for any amendment to its Rules, Business Rules and Bye-laws, and for introduction 

of any new contract. Regulation 'i 9(2) and Regulation 25 of the PMR, 2021 are 

reproduced herein below: 

"19. B YE-LAWS, RULES AND BUSINESS 
RULES OF POWER EXCHANGE -

(2) No amendment to the bye-laws, rules and 
business rules shall be carried out without prior 
approval of the Commission: 

25. APPROVAL OR SUSPENSION OF 
CONTRACTS B Y  THE COMMISSION -

(1) The Commission may, on its own or on an 
application made in this behalf, permit any Power 
E�change to introduce new contracts as specified 
in clause (1) of Regulation 4 of these regulations: . . . 

(2) Any Power Exchange seeking permission to 
introduce a new contract under clause- (1) of this 
Regulation, shall submit to the Commission 
complete and detailed contract specifications 
including- the following:_ 
(i) Type of contract; 
(ii) Price discovery and matching methodology 
proposed; 
(iii) Timeline_s, including commencement of bidding 
and duration . of bidding session till delivery 
commences; 
(iv) Delivery mechanism and delivery duration i. e. 
whether delivery is for intraday, daiiy, weekly, 
monthly. seasonal, yearly or beyond; 
(v) Risk management mechanism including 
margining and final price settlement mechanism; 

" 

22. In view of the aforesaid regulatory mandate, the Petitioner is filing the present 

Petition, along with the detailed framework and contract specifications for the 

proposed contract i.e. tracling in CCCs. for the apprnval of this Hon'ble 
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Commission, and the same shall, upon such approval, be incorporated into the 

Petitioner's Business Rules. 

vi. Leave of the Hon'ble Commission 

23. The Petitioner further seeks leave of this Hon'ble Commission to add, alter, amend 

or modify the present Petition and the grounds set out herein, and to place on 

record and rely on additional documents and material facts, as may be necessary 

or as required by this Hon'ble Commission, during the course of these proceedings. 

vii. Matters not previously filed or pending with any other court 

24. The Petitioner further declares that the Petitioner had not previously filed any writ 

petition, or suit or petition in respect of which the petition is filed before any Court 

or Commission or any other Authority nor any such writ petition, or suit or petition 

is pending before any of them. 

viii. Reliefs sought 

25. The Petitioner most respectfuliy prays that this Hon'ble Commission may be 

pleased to: 

a. admit the present petition; 

b. accord approval to the Petitioner for introduction of trading in Carbon Credit 

Certificates on its Exchange Platform; 

c. approve the detailed framework and contract specifications for the Proposed 

Contact annexed as Annexure P-2; 

d. accord approval to the Petitioner to suitably amend its Business Rules to 

incorporate the detailed framework and contract specifications of the proposed 

contract; 

e. a!low the Petitioner to issue detailed framework and contract specifications for 

Carbon Credit Certificates for the Offset Market as and when the Respondent 
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No.1 /BEE issues the detailed procedure for the transaction of Carbon Credit 

Certificates. 

f. allow the Petitioner to correcUmodify the framework and contract specifications, to 

align with the procedure and framework subsequently issued by Respondent 

No.1/BEE and Respondent No.2/ Grid India respectively; 

g. pass such other and further order(s) as this Hon'ble Commission may deem fit and 

proper under the facts and circumstances of the present case. 

ix. Interim reliefs sought, if any 

26. NA 

x. List of enclosures 

27. As set out in the Index at the beginning of the Petition. 

C. Proof cf Payment of fees for filing of the Petition 

Fees of Rs.3,00,000/- has been paid on 

No. ___ _ 

Dated 28th day of September, 2026 at Noida. 

Counsel for the Petitioner 
RnK Associates 
622, World Trade Tower, 
Sector-16 ,  Noida-201 301 

2026 bearing transaction 
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DECLARATION 

The Petitioner abovenamed hereby solemnly declares that nothin .s been 

concealed or suppressed and further declares that the enclosures and typed set of rnateria1 

papers relied upon and filed herewith are true copies of originals/fair rnpr�senlaiior, of the 

originals/true translation thereof. 

Verified at Naida on this 281� day of SeptcP1bsr, 2026. 

Counsel for the Petitic;rner 

VERIFICATION 

verified at Naida on this 28th day of September. 2026, that the contents of rr.y above rioted 

affidavit are true and correct to my knowledge and no part of it is false and nothing matenal 

has been concealed therefrom. 

. . 
,;'I-., . . \..> / � 



ANNEXURE P-1 

� "{f, -it.�.- 33004/99 REGO. No. D. L.-33004/99 

� l�cl chi �l:,IQil 
�he C5a�e tte of  Jndia 

�- 2702 1 
No. 27021 

�.;,l'r, -gf, i::R. -3f. -30062023-2468 5 9 
CG-DL-E-30062023-246859 

3ttmll(OI 
EXTRAORDINARY 

'111T 11-� 3-�-� (ii) 
PART I I-Section 3-Sub-scction (ii) 

� -e- � 
PUBLISHED BY AUTHORITY 

iti: �. �. � 28, 2023� 7, 1 945 
NEW DELHI, WEDNESDAY, JUNE 28, 2023/ASHADHA 7, 1 945 

� �  
01��°4'11 

� �. 28 � . 2023 

cfiT.an. 2825(or).-� �. � m:� �. 2001 (2001 cfiT 52) f.l' um 14 ';f; � (er) 
;;:vr � �rfu,:ft cfiT >f7TT"lT � wr,, oWJ � 'CfTT',!?T it', f.-l l1l R:1 ru a <TTGfrlT Fc1 f.-l R'2 cfiTff't t. 3TmrJ:: -

1 .  � � * �-( 1 )  s-=I' � cfiT men, ;ni:r � � � m,=rr, 2023 ti 

(2) <Po � �  Wfir!ff,f cfi1" -arfm ef.t' � inft1 

2. �-(1 )  s-=I' � if, ;;i'cf cfc.f, fct �* it 3PPTT � ;,- ir, -
(r.fi)"�' it' � zj,e:rur �. 2001 (2001 cfiT 52) � %; 

{la) •� 'Sl'TTf � � �• it' cfiff.'f w.ITT ol:fTGTT � � 3,efr;:, 1-J ('I I fq 1 � � 
'f.r � � � � IDU lfTr<fiTT 'm:r 1:% � 3TTmffi t 
('1) ·� �· ff � � � �  � '5fT 'm:r Jl<it:;13fl ml' � if r.fi1ft- <TT �  "'IT ffl � 
f<;rn; .frTT Tf<IT % <sITT" � z;,- �  m6l,9'l-tl$-s ffllr.fi&r (tCO2e) � cf77cfT -g-; 

{'cf) ·� � SI l-1101 q-,. ' r.fiT � a,,f irl'fT '5fT � cfi1" '/JTTT 2 � � {'cfr.fi) if �; 

(;s) •'cfil$r � ollT{ffi � cfiT � 3,"} i,Nr � � f.l' ITT71 2 � '&s {'cf'la) it �; 

4 I 06 GI 2023 ( I )  



2 THE GAZETTE OF JNDIA : EXTRAORDINARY (PART II-SEC. 3( i i) ]  ----
('i'f) "�· if � �. 2003 (2003 q;,- � � 36) cf.!- mu 76 cf.!- "311m7T ( 1 )  it 
f.'tffE � fctWJ Rl R <i 14 efi 3TTm 3TTmfif �; 

(�) "61ij,q[<.1'1 cP-f' ij- � m-.=rr i)," 3fffl � (f';f � � cITY:.<P-fiTTt lfP-TTTt � lfTcf.fr 
i;fTT � f.l;-n: ;;JT � � .ft<101 ,3f\ trn" � � 9'T � �; 

( ) II I) .;>......., ' ' 4-- ' � R1 _..,__ R 
' '" ' =- ' ;,i- • .. P:l�F3fl •1t1 "fl i:!I�45(1 ct, cf •1'11� �. \.ll'f efi 311, 4I r!i'4"1 ii mT, ;;JT 31cl"CTf. 191tt•'"' q;,-

3fcf�i'rRtrr 3fi'T :r,: ,3rf\RYa cllTTf � 3l"fmra %° 3fi'T O'�-ilefi.flrlol'3ti itm it �  sTs'illli:fl-fl$S (CO2), 
...!+.' V '"' 

'"' '"' '"'a ;i '"' ' ' cl' '11� (CH4), � 6lleffils:il (N20), 01s�W<1 i(ICR1i iefil rl (HCFC), i\lqlCf<1i'ief>I r1 (HFC), 
11Cf'i1Vi<!il.f r1 (PFC), 3TIT �• %<R11q:,1'1, l�s (SF6) !?nfi'Fl-fi, irf);;:f � i'fCf. mnhr ;:r-gr "?.': 

(sf) "1fmfr<r � � �<lfi(-.!4'11" -9" � � SlJ.11U[q-5j'j i)," o!j"fqTT � lff�,p:f � .flrll;l 3l-l i1'TJT 'if; 

� q;,- � f.tafnir ri. � 6l"� it illrl�13J.J ,Wf � � <f.r � � 'TI � 'TI  
� � �!i"<r � � n;efi � <I\ cl l-i , -i,i rl I 3fNwr %°; 

(31")'-W-�' it- �  J1.-ig1 cifl � � � %  ;;rr- H'1lM�ii 3"t!?<TT cfil ffe  "fiTlfi, �,.Tt(: 

(i) � mmttcr cP-r am:�� w.i°ITT" 'WlTffit mtcr m w.i°ITT" * 
( i i )  fif;;rfr ·.ft cfRTT-� TT cf.!- fct;m- m � m &iadg'l<i � � m.:r #u .. � 
� cf.!- �ITT3TT t 'l'.!T'll" tj o4 cl QI l ; 

(Z) •�-<ITT,� �• � 'fJli:�'fct � "fl t�fv-cJ.cf, 3TT't.W 'CIT � �  <;flTTUf � Tsl"7R � 
i, � %; 

(o) "•m� �· 'A" 'l M .. t1 t,M �· ;;rt" � � i),- 3,ITT, m'cn:.cRrn- ¥. m'm fr.; 

(s) ''ITT<R �if«-¾."1" "A" m-& � m it �  1 5  � 2021 <ITT" rnfucr � � R<i14..:i, 
3lf<l1lT (qrq, �) �. 2021 i))- � 2 t '@6 t j'y"-1?Js (cf.U) � 3TITT'f -qf7-'lTTfq;, � 
�il -t?THcfi � Cojc'h'f4 � ;t; 

(�) "<�f41ta �· 9'T � ar� it11T m � cf.!- um 2 t "&s ('ll"cf.) it �; 

(UT) •�•iJ- � � � � t -it.ru it slT i'i:A if qft·mfu-;r r,:if ;r,r,.:rr f.r � � RTT: 
'1T4' � mflfr £ffl t: 

(2) R 9� 3W W �. ;;rt" s/Tit � % 3lT'( Tfft'lTTfq-a- � i � �. q 41-=l, 01 lfTr:fOT � 
1 986 ( 1 9s6 cr,r 29) 3TT7 fctwr ef� 2003 (2003 cf,'T 36) if wmftr;, %. '<'l"ft 3T� iiit m j'l 
muf.nri:r if i, 

3. � � .rr;;m: t � � � � - ( 1 )  � � '.mm � � �  Rn: nft<r 
� � qiT 'l'f,5'rj" cf.TTft1 

(2) � � cfGm7 cf.f !lwr,:; 3fi'T s'Wt, cf,I4 cf, I-ii cf.f 'SW!"�1 Ma'flJT � cf.rcR mTT * fi;fn: � 
� ajitfu if f.=rft,, irrrr I 

(3) ·� � � � f?.ri:; � � ajitfu ii f.i+;1 Pl Fri! a � !?!Tf?r<-;r ffe, 3T�: -

(e!i} �. � � - ITT - arim.1; 

(�) �. - q,�l,:J(O[, cr,=r 3TT7 �  qf)qA'.-i � ITT �- 3Tt<rBT; 

(-r) fctrr � ii' �  -i:rITT, 'l'.frTi'f "fTcf.fT mm� � - ITT �; 

(tr) ;:fif,:t 3lf<l1lT ir � .:rm, 'llPrf .:n-w m � '3vi5cfT � - m � 
(s.) fnqr. � � � 'ffm, 'llPrf flTcW m � -d=ct, mITTllft - m �.-
('i'f) q>�fq(O[, 'cr,f 6lR � qf)qct'1 � '?I' �  l'.f'Rcf, '<TTTTf m-cfiTT <TT �  °3'=>'7' 

� - m 'fRR!',  
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(�) � 3ITT .:i-=1"1<t><0A'-1 3im � -it � �. 'llT«f � 'TT m � mcI'-fi17T -
ITT -mrRr,· 

("f) sPTT<'f � ii" �  J:fRcf, 'lTT7rf � 'TT ;r,,?r \1VU[1 J � - � �-

(s'.!") � � �-WJw �. mu, �  ,rr m � � - ITT �-

(c;r) � 3ITT � � it- WJw �. 'lTITif � 'TT m � mITTiTfi - ITT �-

(c) 4?1M<ll-l w \.llf@<ti � � * � �. 'lTT7rf 1fni1T ,rr m � 3-Tfuefirfr -
ITT 'fRPF; 

(�) cr,fq 3ftT � � � ir � J:fRcf, '>Trnf � ,rr m � � - ITT 
�-

(s) � � - � � � <rm �  f.?trn:- �  9iT � � m � n75<f � 

'Mli:P 01 R'lTTlT it- � �  - ITT �; 

(?o") � F<t� � - � � � IDT! +i54'JRJa, � .:rr=r �. � oiTT'TJT, 
� qfhFf..J, 4<licl(Oi 3ITT 3im � � 9iT w,, % - �; 

(11f) :,n.<f�. t.m P-l-wr � - �; 

(rr) �c<r•::, � �'cf ITT9fcfi', firs � zjq, m<TT � - �: 

(�) ·� � � � TTnt � � � ID"TI � � ;:ft?,- -it 3Rffl of.rt 3P:r 

(';) ��fcf.. ?n'iTT ';1ffrn � - �- J:fRcf; 

4. � � tffelfct � m: - (1 ) n?hr 'fRm -i:rfirfu f.?tl.ilfi:lf©o qlf'TT 9iT � cfi'nft. 31"�-TTr!: - :  

(cf.)'� � crr;;rn- cf.I- � q;:rfrr it mQ; '.ffifimaIT Efi f.nn1lT 3W � ;.;-q- � t. f,;rn- � 

of.T mrfhr r.fiT.TT; 
(1s) � � � it  eflnIT it AT; f.n:rm :m-, � f.?t<11-1'i t. frri:rf1Jf 3W 3ITTt+r '«'q- �;?r it fc?;rn; � 

cfil' firq:;i-ft:"9f cfi'<'1T; 

(lf) cff'l1fcfof1T � � � � J'1 -it i 3"1 � "l'i it �  c-f8-� <hrTT � � fc;rn; <f.1- -q,"t of.T 

fi:r:nrfhr cf.T.TT; 

(er) ';TITM" 7f. � cf.Ta.=r � \.I l-1 I ''I q -,,Ci it o<mTI: Efi ffcfU it �9rrf.'R!iT � � 2,TIT 3ffin:r ;.;-q- �­

'-!, A-n: � ;#r �9f r.fiT.TT; 
(�) cfiTi;:r � '\l""ITT'lT � -;;rrft cfiR cf;'!- ��, �; 

("!') � � � cfil- �  � <TT r141 <ti' 01 '-lT � � fi:rn: '.1.TTfllTT m 9fITT � m.r.:r � 
� � � f?rtfirft!iT cfi('-iT; 

(½.) � cfiT"J-;:r � it 'efi"l<l"r 9iT ffli:,fUT r.fiT.TT; 
(�) ·imm,r � � it ffctir if 3TT<f!/?:fcf, fcf;;:f1- '4T 1'ffi'tm 'TT � 9iT � m <fil- � � 
p:t"Cf.T)1:9f cf'i<-TT; 
(s'.!") � o/cW � � .ffi\- lflJ; 3P:r m: 

( 2) 3f'l<fl!if � c.f't cfil- � if 9'il1 ff 9'il1 tJ:1i -.m- ffl <;!i-1111,l I II 



4 THE GAZETTE OF INDlA : EXTRAORDINARY - - - [PART 11-SE_L·. 3( i i) j  

5. "SP?� � � � � �  m ffl - { 1 )  o-p:1 ·irml7,;r fflrf <1W11: � >f9Wvfi �I 

(2) ,;r!i� � � i'r. � f.1?1f?-l�c1 � � � �. ar�: -

{cfi) � ti" �  cf,T;:rT 3TI7" � � ii  .J7.:-q1iofl it--i't � � � 'fill" �  ti" �  3W 
� �q � � ffi,f el7-m, i'{' 9nfi:n:..r m cf;j- p':f-q:;rftS/r �; 

(�) � j9 M .-J � ;r, 31"� -i:i1:<!.TT3IT � ft;r(}; i;r� 3lR �i;:;;r � if, TT1 ii of.trTT; 

(<T) ·� 'ifiTif;:r cffmT � Rn: �- � .:rf?mr ;:f;\- ��T 3TTT rPY"S\.:mf � •flc.f.fT >.f. 
� t 6'l"ITTT tT7 'ifiTif;:r � >fl1TUT q-:;r- -;;rrft cf.0TT; 

("-r) <f."P-A" � � R"T'. � � � Mif.f?i c1 <Prrr; 

(5) J:fir<fi1T m � � 3TT� % "Q"'-� 31t,- � ?f; � m;.:iT � 91 M ct sf,T,TT; 

("1) "!fRrTT m1t �.:r � � � f<TTi: ��, 141 Ra �ITTn<TT t � �<1--:,1Jrf -;f.r i::rR"i-tT z.n ; 

(r,�) :?0 � tr. c.f.P-1� � � mm � ol:P1- -;f.r TT � � �!)<ft ii- � r.r77.firr � 31� 
ir , Rl>-{l<fir' � � fu i;'r+:r :,fiT -cr'm7 <fi"T 31"9� cfi7,-TT; 

(";:i) cf,nt,:f �c. \.ll111ll95fi ;:f;\- �ITT 3fc!W <TT �-;zu-r <TT � t f<;r-TT: ':.l"fir.m J.TT �f'TT i°T 
� cf,T;,T; 

{�) .:f� � �!l'1fF � 'il"'m<IT 1c.!T it° ffl � ;r, � m � �. � �rf cr,r.=rr: 

(:or) ,t,r,mm � � � f;ti:rfor lffitr� +1-a. ,Pt r1 cfiZ'TT; 

(c) '>TT<m" � cITT!T� � � 3Metrr o91'.!'1•190<'it l-fflfu!?Trf l:i°"'l" "flfu � •.:{1,d1R1-o!� �,ix:i,-1-11 ir 
F,lefiITfif cfi7rrf 3TIT 3f,TTe.TOi 7lsRT: 

(0) �- �,'-fiF ¢;.l '.J i:r:::rr ai�f.tr .:r·m ,ye,, \.1�12.lifl•1 � 'IT<T �. h.1�1-1 cr,rrn_: ,--r,r;:rr; 

(s) � �-;;r,, �� if; fr-fl:!; Tf?T<r �,r,-r .:rf?mr � ef.r ◄ri �!If � �  fipfi �. 

'TT ffl � ,f.T � q;r.n; 
(lll') � "1-tT'filT � � ;rftq· ,nt � '1,'�'-l ;  

6. � aih: � �- ( 1 )  ITT ;.�i'"� 3iil:fi t�<TT � i:rroftir q;-ri"-rf q]JfTT � fi',ro: � ii-nt1 

(2) � s11 -ftrn. ;rn- � "f{T<r.TT IDTT 1'fl17.f '1WT -q, 3lcfmfT<:r cf;'t- �,. � 3TTIT' f.1 kl Pt Ri rj ,fP-TT 'f.T 
f.rcfy-;:r efT'TT: -

(tf.) "l'fl17.f-"l'fl17.f -q, � "fil-1" -;;nit f¾grr cfiT %'1'-f �; 

(�-, cm.� 'fr ftT-cn·�� � cfiT , RI ... ;!) i:fi, o 1 ;;i;,;:rr; 

(<T) -rm �m mmr� 'i; m•.r � W4Tf � -n:sr;n; 

(of) "1f4t � � tj <>'-l 1, I �-j -� �sl" DP.T; 

(�) i:rrcr� Q,efl-lil • .,, � ;;r-Jjr � -i:rrq � � � � cJ>Trrr; 

(""") � �rnc si 1-J 1 •,1, 1 "1 'i � rncri:r ;:r,r ·:1·r1·11,: aj � n-n: � ,i'rmfrr# ¾"I. � wtH if �--rr 
q.r;:rr; 

('3.) "i:rT7"1" 'if: f� ll, i=ET-� � � if  ffi �; 

c�n W<r � ;;:17P-P-TT 2;l11-l�i�11 s"F<PT?P.PTT �<l I Ri��ll'i � TTT'>-P=i""::i°'IJ" P-TTITT 'l:r.-rr; 

(�) Gl[•J -;;:m � .fJi't <fir m �  ¥l-l" I 

� 
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7. � � � �- arnR oll 141 ft<t> WIT � � � R<l llicfi � �'1 -q 3TT<nlT- ( 1 )  � � 
Fa Frill I 1-1 if, 3lP:fm � � � � 3TUR oq 19111 cf, �,ll 1<1w11 q'i if. fr:rn: Frill I l-1 ef, �I 

(2) � � � � R<w-M, � � it � �  Fcif.-lll1J.1if> 3fP.ITlT f.-l?lf?-if©a ofiT<IT '1fiT � 

�. 3f�: -

(cf.) � � �.n-i 101 9 -31 'i � c1:fTCfR ir ,::rctfmf lnl-l"<TT cn1 Fci f.-l ll fil c1 Cf.T.-TT; 

('Ef) �3TT 3TI<' ?fin13TT � � � ;f.\' Tffi ;;r,r.:JT; 

(<T) cfiTcfrr tfrc. $11-l I 019-31 � ;f.\' 3TT<Tffi cFl' � 'cfivTT; 3TI<: 
(cf) cfi1'.R' 'ITT 31Tct9;:n,:, <f.r � t � � cfi'l R • I ? , ,,9 '1fiT "3"9cf� cfi7rlT 3TTT 3TTq91j'cf, ITTncf, � 
1;! lSJ 1 , I rl-l'cf. � "cfi<,TTI 

a. a<ti..fl4il � 3ft<: � �: - ( 1 )  � � ,rr;;r;:rr � � � v-rn: � TT �  3-Tm 7.f1/.:fT � 
fclf''1?l' W3IT � f,;rn: TJ:91 m 3ffucf. a c'fi..f\ 4i'l fl fil fa <i 'i 'PT lTO"f ep,,-n 

(2) � ,Fh�l cf:1 � ;f.\' arc<nfcTT � � � � � ;;rr n;cr, �!Jf(:!sf iflTT 3W 'Tlf.r. 'TT'1 � 
ITT' t #a- if 95 � 3TT"{ 3f:J:'1-Jq � ;;ff � m-CT f.:tmfta' fcl;m mn; I 

(3) � i1 cf,.fl cfi1 � if �  w".r � 91Tfir,;r � � � m-CT �ITT � �I 

(4) � acfi.:Acf:1 � � � � � � Fc-!ii: 'fr<TT <fiT � vm1 
( s) c14i.:A 4il � � ,wr .,-ri: lffl-l"ITT � 'ITT-i'� if � cFl' 3Pr.ft fi:r:nm91' m1 

9. SIMPhl fflif �c419'1 �- ( 1 )  �. � � � � � if' ·� �  cfr-iW � R1J: 
� � � � fir:!.;ffe!/T � 31TmT l1'7 1'fPTTfT >fffi cfiTcfrr � � ;r. "'1:f if ffl cf.T.'f � 
mn: � m � t � � f.9Ti: � lfTrfti $ 'SITTPTT cFl' �u-rfTrr cfiTITT1 

(2) $1rl!lf3:ti1 m,r � � -i:nnf--i=nnf Cf<: qft' m-CT � �mfh, � ,rr;;r;:rr � � � � 
ffl �I 
10.  � � SIJ110f9""11 '1iT c1:fTCfR - ( 1 )  3TTlTT1T .n:rll'-.n:rll' \'.IT '9T<fT P,cf+l"l',:fi � <�'-4l<)',i1 cf.TllT 3W 

� � � if  � � si1-11019-51 � cFl' � W; 
(2) '9T<fT o_cf+l-if-il , 1Tfq""l ",<1-.Y'<i;,i it \lii1019-311 � <>'TTGTT � � m � 39f.-l,-1,-n w mm� RTI: 
3TT<TT1T cf.T � mffil 
(3) � Q,iffl'il'"l 3TT<TT'T � � fclfrt ,�1-i'j if. � � �  \ll-JIOl9'31i � o!frTTT ;;r, 'lCfcf1J it 
ylTT <f.'f f.rcfy,-;:r r.pil-1 

1 1 .  31191 � '1 chf- ( 1 )  � &-,r � a.rf:ft;, � fel,-u; � ffi €,.,fi- :srn: cTTc<feliT"TT � ;;r,r �� � 
� � -qn cf?r firmfhii � arrurr � � �; 

(2) � '3"9'""1oa- ,ft,.,ll fi1 f4,,:fi 3ih- � cf,li-llr4'-l ..f � .:fmrcra <TT1TFP,Po•P-r.ft- � 9 ;;,;t.i.f cf.r c'!IT'1 if 
m � � T('tlT� cf;T � sfil ccf � �3lfcfITT� "ffl-lel,t'f (ihnii'rzt) t mu;:ft � � 
;:;i-�<iT cf.l" �llr m � fm!: TIT]""$ �-m ( 1 )  if ,nn- fctf.:tfu, €Ni' m mt<fcfiTTt .:i=.rr� '-Ti f<-nT 
3l't1fllrf cf.TITT; 
(3) � �. m,m � � t � � 3TT"{ � � � # fi:1,:nrfhi't ll7 � 
� ii' f.r;m- cl �  cf9"1T<'f, 9,it<n:01 m:� 3-TThf.l<P-r, 1 986 'Ef; ar� � � � 9l!Tcnu1 , 9'1 
3iTT � 9 f) cl ffi-1 tj'-;rfff<r <ITT" Jl '1�I'31-1 fyi, � "iftraT ,:ra:,:ft cf;T � cf;T �9f i:fiTllT; 

(4) n;-i:r <'r�<TT. ;,n- 9lll<H.UI , q,'f 3lIT � 9fzcltt1 � � � f¥.l ;;rrri:, � 3fTTTT 
,,fl r1 t 13 ,q fttjr # � cftraT m � � fi;rTT cTTc<f'cfil7T � � �; 

" l,-- • 
TRU E COPY 



6 THE GAZETTE OF INDIA : EXTRAORDINARY - - - - --- (PART II-SEC. 3@1 

(5) -.:rw:r-.:nnr -q-i;: llQrmhr � tfi 3fm,f fct;qa" � mr <PTT � fy,:_·;;ftqTQ"fl � 
� m  Rlf.iR'2 3i'J!T �  � "3� 1tir  � m 3Rf �IF!" .f.r irrrm�fcw: m� :wrr$f 
itm; 
(6) � � � � m-n: � � mTrl" -f.l- �.9f � 3lTIDT TTT, m:fl- 9Tt� -i:n:"-TTm 
� A"-n: f.raffrrr t'T"E-<f ir � .J1 ;i � I 3 fl <T1TT � � cf.1- ;frn-m cf.i" � of.T.T it � ��1 � A-n; 
-.:m,� "tj;:m3tf ctTT" � mc. \.11.11''1'�-Jl ;:;nft � �; 

(7) mq1��w,-nmi=i m;i�, 3/.i W it  � c-1Tura <li1fl" .f.r m1T ;:rtf  fcl:;-m, � ·� 'f,T,t., � 
iJ- � m"c '>flTTUT TT l9 •1Gcfi1 cp:ft- .f.r � CfiTlft-; 

12. � m1n- ( 1 )  � cf.TcR � � � � � -i:if?rm * 5RT mr� s.:r � � 
3fTlTT � � � � � � @11; � �I P-l<f,f?tii �I 

(2) � mm it f.h1 Pl f1l a �rrfin;r itrr, 3fqq: -

(!) � me \.141019"1 "ll7T cfiT� � R"n; �; 
(ii) "F.fiITT ffl"Z  Sl!.11□19"i�i cf;r �m,r; 

(iii) m-;, me ,;fllTUf TT cf;r � � FlllR �; 

(iv) �- � � A"-n: 3TTcfl?�. � 3W '441.lifl!.11; 

(v) �. f)ci'1fl,1 3W�; 3fi,: 

(vi) � 3Rf � 3U7 �j,•if•l<f, �I 

13. �l?PlRT ffl lfiT �- <><p\ 1TTP-r-1TTP-f 97, fflll" � � � ir  ,A1.c;£l-F1 � <i,r n:if 
ITT.9f mT �!)f JfTTI 1/ � �' ;;:rt"  S'1 � � if,1/.llrq(l<j � � � � -;;rrri:I 

MINISTRY OF POWER 

NOTIFICATION 

New Delhi. the 28th June. 2023 

[Gil. "If. 2 1/6 /2022- ffi] 

3fG!<f frrcrrft-. � � 

S.O. 2825(E).-ln excn:isc of the powers conferred by clause (w) of section 14  of the Energy Conservation 
Act. 200 I (52 of 200 I )  the Central Government, in consultation with the Bureau, hereby specifies the following 
Scheme. namely:-

1. Short title and commencement. - ( I )  This Scheme may be called the Carbon Credit TraJing Scheme. 202'.,. 

(2) It shall come into force on the date of its publication in the Official Gazette. 

2. Definitions.- ( I )  In this Scheme. unless the context otherwise requires.­

fa) '·Act'' means the Encrgy-Conscrvation Act. 2001 (52 of2001 ); 

(b l  "accredited carbon verification agency" means an agency accredited by the Bureau to c:my uut 
vcri Ii cation activities under the carbon credit trading scheme; 

(c) "carbon credit" means a value assigned to a reduction or removal or avoidance of greenhln1sc ga� 
emissions achievc:d and is equivalent to one ton of carbon dioxide equivalent (tCO2e): 

(d)  "carbon credit ccrtilicatc" shall have the same meaning as assigned to it in clause (da) of st::ctiun 2 of 
the Act: 

(e)  "carbon credit trading scheme" �hall have the same meaning as assignc<l to it in claw,..: (db) ofs<:<.:tion 
2 of the /\ct: 
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( t) "Commission" means the Central Electricity Regulatory Commission referred to in sub-section ( I )  of 
section 76 of the Electricity Act. 2003 (36 of 2003 ); 

(g) "compliance mechanism" means a mechanism under this Scheme where the obligated entities shall 
comply with the greenhouse gas emission norms as may be notified by the Central Government: 

(h) "greenhouse gases" means those gaseous constituents of the atmosphere. both nmurnl and 
anthropogenic, that absorb and n:-emit infrared radiation and the cxrression greenhouse gases include, 
but not l imited to. carbon dioxide (CO"). methane ( Cl-la). nitrous oxide (N2O). hydrochlorofluorocarbons 
(HCFCs), hydrofluorocarbons (1-IFCs). perlluorocarbons (PFCs), and sulfur hexafluoride (SF,,); 

( i )  ''Indian carbon market framework" means a national framework established with an objective to 
reduce or remove or avoid the greenhouse gases emissions from the Indian economy by pricing the 
greenhouse gases emission through trading of the carbon credit ccrti ficatcs; 

(j) "meta-registry" means the national grccnhou�c gas registry that will serve the following purposes. 
namely: -

(i) data management including Mark..:t Based Mechanisms and National Inventory Management 
Systems; and 

(ii} transaction with features of establishing the l inkages with any national or international registry of any 
market-based mechanism; 

(k) "non-obligated entities" means 'registered entities' that can purchase the carbon credit certilkates on 
voluntary basis: 

( I )  "obligated entities" means 'registered entities' that are notified under the compliance mechanism; 

(m) "powe,· exchange" means an electronic trading plalfonn as defined under sub-clause (as) of clnus..: ( I )  
of regulation 2 of the Central Electricity Regulatory Commission ( Power Market) Regulations, 202 1 
puhli�hed in the (,a7ette of India vide L-1 /257/2020/CERC dated 1 5th February. 202 1 :  

(n) "registered entity" shall have the same meaning as assigned to i t  in clause (qa) of the ,_,ctiou 2 ,>f tlw 
Act: 

(o )  "Registry" means the agency designated as such to perform such functions as defined in this framework 
in respect of carbon credit trading scheme; 

(2) The words and expressions used herein and not defined but ddined in the Act, the Em·ironmcnt Prou:ct1on Act, 
1986 (29 of 1 986) and the Electricity Act. 2003 (36 of 2003) shall have the meanings respectively assigned to 
them in those Acts. 

3. National Steering Committee for Indian Carbon Market. -( I )  The Central Government �lrnll constitute the 
National Steering Commince for Indian carbon market. 

( 2 )  The governance of the Indian carbon market and direct oversight of its functioning shall vest in the National 
Steering Commiltt.:c for lndian carbon market. 

(3) The National Steering Committee for Indian carbon market shall consist of the following members. namely: -

(a) Secretary. Minist1y of Power- ex-1J(/icio-Chairperson; 

(b) Set:retary. Ministry of Environment, Forest and Climate Change - ex-officio Co-chuirpersotr. 

I e )  Joint Sccreta1y to the Government oflndia or above from the Minisuy of Finance - <'x-ojficio ,tfemher; 

(d )  Joint Secretary to the Govcnuncnt of India or above from Niti Aayog - r:-x-o.fJicio _ivlemher; 

( c )  Joint Secretary to the Gov.::rnrncnt oflndia or above from the Ministry of Power - e.,-oj]icio Memh,•r: 

(f) Joint Sccn.:lary 10 the Government or  India or above from the Ministry of Environmc11t, Forest and 
Climate Change- <'.T- of(icio Me111her; 

(g) Joint Secretary to the Government uf India or above from the Ministry or New and Renewable Energy 
ex-officio Member; 

( h )  Joint Secretary 10 the Government of India or above from the Ministry of Steel - ex-vfiiciv .Hem/)('r. 

( i )  Joint Secretary to the Government of India or above from the Ministly of Coal - <'x-o/Jicio J\femher: 

(j) Joint Secretary to the Government of India or above from the Minist1y of Chemicals and Fc1iili,.1:rs -
ex-,4/ilio Afemhl!r: 
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(k) Joint Secretary to the Government of India or above from the Min istry of Petroleum and Natural Gas -
ex-officio Me111her: 

(I) Joint Secretary 10 the Government of India or above from the Mi111stry of Agriculture and Farmers 
Welfare - ex-o.f]iciu Membe,·; 

(ml  two Members - Principal Secn;!,1ry from the Department 0f [1:,ironmc:nt of n.:sp..:<.:tivc: State 
Guv<'rnnicm rcrrcscnting the Stat.:s as nominated by the Ccntrnl Government- er-u/iicu>- M<!mh<.'r.1 . . 

( n )  two expert Mcmhr.rs - cooptcd by the National Stec,·ing Commiuc-e who have knowledge i1: the area, 
of emissions, carbon trading. clim11tc change, environment and energy -- Memlwr.1; 

(o) Chairp-:rson, the Ccmral Elcctrieity Authority-- Membcr; 

(p \ Chairman and Managing Dir;!Clor, the Grid Cunt relier of India Limned -Member; 

( q )  any other Members 1101 exceeding ihrec as cooptcd by the National Steering Committee for Indian 
carbon market- Men�ber; 

( r )  the Director Gener�!, Bureau of Energy Eflicic11cy - Member - Secretary: 

4. Functions of National Steering Committee. -( I )  The National Steering Committee shall discharge following 
fnnctio11s, namely: -

(a) Recommend to Bureau fo:· the formulation and finalisation of procedures for instimtionalizing the 
Indian carbon market: • 

(b} recom1m.:nd to Bureau for the fom1uiation and finalismion of the rnh:s and rcg11l�tions l�>r the ti.mctiuns 
of Indian carbon market; 

(c l  recommend to 13u�enu for the formulation of specific greenhouse g:1ses emission 1arge1s for the 
obligati.:J entities: 

Id) 1-..:co111mend lo Bureau for tf1c formulation and· finalisation of guidelint!s regarding crnJing o: 1.:,,rbu11 
crcdi1 ccrtilicates 1.,lllsidc lndin: 

( ,, ; recommend to Bureau to issue carbon credit certificate; 

( f) recommend to Rni�aa for the development of !he process or conditions 1;ir crediting per:0d or ri:'ncwal 
or expiry of carbon credit certificate: 

(g} to monitor the functions oflndian carbon market: 

/ h )  recommend to Bureau to •:onslilutc any Committc..: or Workmg grou1� �s re,1uir..:d in conncttion ,, 1th 
Indian carbon market. :rnd 

( i i  ar:y oilier functions assigned to it hy the Central Govern!llent. 

(2) The Chairperson shai! call the mccti,1g at 1.:ast once i n  a quatter of eve1y yc:.ir. 

5. Burl'au as :idministr:ltor and its fund ions. -( I )  The Bureau shall be the Administrator for the ind;n.-, cJ1 h,,n 
market. 

(2)  As the administrator. the Bureau shall discharge the fol!owing functions, namely. -

(,, )  I() identify sectors and polt!nti�I for redu,ti0n of greenhouse gases e111 :�sions 111 ,11ch •;,•,to:-� :rnd 
rc·commc:nJ tu the Ministry of Powt>r w include such scct:.>rs in lndi�n carbon market; 

(b )  tu develop trajectory and targets for the entities under com,,Jiancc mechanism: 

(c )  to is;;ue the carbon credits ccrtiticate based un 1:·,c recommendation 0f th<: National Steering Curnmill�L 
for Indian c,ll'bon market and subsequent approval of the Central Gov:!rnmcnt: 

(d }  10 deveio1) markel stability mechnrism for carbon credits; 

( c} to develop the procedure for accreditation and functions of accredited carbon verification agency; 

(f\ tc accredit the -..gcncies :n .H:cordance with the approved p•·ocedurc cor ac.;r..:clited carb,1n v.:ri i'ic.itic,n 
ag..:-ncy: 

(!:\) to det..:,minc:. thc fi:c� and t·hargcs payab!c by the n.:g;stercd cmlli..:s :.rith the approval et' C,.:n1ral 
Government. for t!-ie purposes of meeting th� cost nnd expwse tcwards the i1111'kn��n:all:ir nl' thi� 
Scheme: 
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( h )  to develop the process or conditio11s for crediting period or renewal or expiry of ca1·bon credit 
certi ficatcs; 

( i )  to develop data submission formats, tonns for effective functioning of lndian carbon market: 

(j ) to undertake capacity building activities for the stakeholders; 

(k )  to develop and maintain the information technology infrastructure including the user guidance platform 
required for Indian carbon market; 

( I )  to maintain secure database with all security protocols as approved by the Central Govemmenr: 

(m) to constitute any Committee or working group as recommended by the National Steering Commillcc 
for Indian carbon market; and 

(n) any other func.:lions assigned to it by the Central Government. 

6. Registry and its Functions. -( I )  The Grid Controllc� of India Limited shall be the registry for the Indian carbon 
market. 

(2 )  The Registry shall discharge the following functions, in the manner. as may be determined by the Central 
Government from time to time: -

(a) to comply with the directions issued by the Bureau from time to time: 

(b) to undertake registration of obligated or non-obligated entities; 

(c) to maintain secure database with all security protocols: 

(d) to maintain records of all transactions; 

(c') to share the transaction records with Power Exchange and Bureau; 

( [) to assist in development of information technology platfonn for maintaining database of carbon credit 
ccrti ficates; 

(g) to function as meta-registry for India; 

(h) to establish linkdges with other National or International regi,tries as approwd by th..: Central 
Government: and 

( i )  any other runctio11s assigned to it by the Rureau. 

7. Commission as Regulator for trading activities under Indian Carbon Market. -( I )  The Central Eiectrici•.y 
Regulatory Commission shall be the regulator for the trading activities under the Indian Carbon Market. 

t2) The Central Electricity Regulatory Commission as a regulator to Indian Carbon Market shal! perform the 
following, namely: -

(a) to regulate matters relating to trading of carbon credit certificates; 

(b) to safeguard interest of both sdlers and buyers; 

( c )  to regulate frequency of carbon credit certificates trading: and 

(cl) to provide market oversight and take necessary preventive and correctivt: actions lo prevent fraud or 
mistrust. 

8. Technical Committee and its Functions, -(1) The Bureau shall constitute, one or more Technical Committecs 
for different areas as required under compliance mechanism for the purposes of this Scheme. 

(2)  Each Technical Cornmillec shall be chaired by a member who is an expert and shall possess such cligibi lity 
and experience in respective sector as may be determined by the Bureau. 

(3) Euch Technical Com111iltee shall consist of other members as may be required by the Bureau. 

(4) Eac.:h Tl·chnical Committee shall perform functions for the purposes of this Scheme. 

( 5 J The Technical Committee shall maki.: its recommendations to the Bureau, in respect of the matters assigned 
tn ii. 

9. Accredited Carbon Verification Agency. -{ I )  The Bureau with prior approval of the Central Govcrnmcm sh311 
dctcrmini: the procedure including eligibility criteria for accreditation of any agency to fi111ctio11 a� accn:dllnl 
carbon verification agency based on the recommendation of the National Steering Com.mitt<:c fu:· Indian carlw11 
market. 
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(2) The Accredited carbon verification .1gcncy shall perform fonctions for the purposes of this S\.:ilcmc as 
(kl<.!rmined by th.: Burt.:au from time ,o timc. 

1 0. Trading of carbon credit certificates. - ( I )  The Commission shall register the power exchanges and approve the 
carbon credit cenificate trading in the lndian carbon market, from time to time: 

(2) The power exchange shall seek approval of the Commission for their respective bylaws and rules for trading 
of c.:rtificutes in the power exchange. 

( 3 )  The power exchanges �hall perform functions regarding trading of �arb0n credit ecrt1 fieates, in accord,1111.:,: 
with the regulations notified by the Commission. 

1 ! . Compliam:c Mechanism. -( I )  The sectors and th(! obligated ent1t1es to be cu,·ercd under the complianc..: 
mechanism shall be decided by the M inistry of Power based on recommendations of the Rureau; 

(2 l The Dureuu shall undertake studies for th..: sectors or obligated cmitic,, as decided in 3ub-paragraph ( I )  
for recommending the targets in terms of ton of carbon dioxide equivalent (tCO"c) per unit o f  equivalent 
pmduct after taking into account all relevant aspects i:1cluding available technologies and likdy ..:os1 of 
their implementation; 

(3 )  Th,· Ministry of Power. after duly considering the recornmcndations of 13urcau an<l National St..:cring 
Committee for Indian carbon market, shall recommend the notification of greenhouse gases emission 
intensity targets lo the Ministry of Environment, Forest and Cl imate Change for notification under the 
Environment Prokction Act, 1986: 

(4) The obl igated entities shall be required to achieve greenhouse gases emission intensity in accordance 
with the targds as may be notified by the Mt11 istry of Environment. Forest and Climate Change: 

(5 )  The obligated entities shall also be required to meet any other targets such a� use of non-fossil energy 
c,msumption or specific energy consumption as may be notified by the Ministry of Power under the Act 
,is mne11dt!d from time to timt!; 

(6) The obligated entities shall be isSL,ed carbon credit ccriiticates for their achievement in rcJucing rhe 
grccnhou,c gases emission intensity exceeding the target set for such obligated entities, based cm the 
reco111111e11datio11 of'Nut;onal Steering Committee for Indian <:arbon market: 

(7) The obl igated entities who did not achieve> their targeted reduction in greenhouse gases cmi,;sion 
intensity shall meet shortfall by purchasing carbon credits certificates from Indian carbon market: 

12. Detailed proccd1u-e. -( I )The N.itional Steering Committee for Indian carbon marker and other au1hori11es shc11l 
develop the detailed proccch.1rc for operationalising tl1c Indian carbon market, in accordance wit� this Scheme. 

(2) The detailed procedure shall contain the following, namely: -

ti) criteria for issuance of carbon credit ccrtilicatcs; 

( i i )  validity of carbon credit certificates: 

( i ii) noor and lurbt.:aran<:e pri<:e of carbon credit certificates: 

(iv) requirement. format and timelinc for submissions; 

( v )  monitoring. reporting and verification: and 

( , i )  any other rclate'<l and inciJcntnl matters. 

13. Power to issue directions. -The Bureau may. from time to time, issue such directions and orders to :he regi�tered 
entities, with the approval of thc Central Government. as considered appropnate for the implementation <1f thi� 
Scheme. 

(F. No. 2 1 1612022-ECJ 
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ANNEXURE P-2 

CHAPTER 1 8  

CARBON CREDIT CERTIFICATE (CCC) COMPLIANCE MARKET 

1 8 . 1 .  Introduction 

This market segment covers Carbon Credit Certificate (CCC) contracts in accordance 

with the applicable provisions of the Carbon Credit Trading Scheme (CCTS) and the 

regulations, guidelines, procedures and directions issued by the Central Electricity 

Regulatory Commission (CERC), Bureau of Energy Efficiency (BEE) and other competent 

authorities, as amended from time to time. 

1 8. 1 . 1 .  

CCC Market operates i n  accordance with the applicable procedures for trading and 

settlement of Carbon Credit Certificates u nder  the Compliance Market and covers 

Carbon Credit Certificates issued to eligible entities through the designated registry or 

such other mechanism a s  prescribed under the applicable framework. Seller eligibi lity 

for participation i n  the CCC Market is based on the ava ilabi lity of valid and eligible 

Carbon Credit Certificates in the seller's account. 

1 8.1 .2. 

All terms and conditions of the contracts, including trading sessions, matching rules, 

margin requirements , settlement, transfer and delivery procedures, are as specified in 

these Business Rules, Contract Specifications a nd applicable procedures issued under 

the CCC framework. 

1 8.2. Membership 

The different terms and conditions for Members of  the Exchange a re defined i n  the H PX 

Rules. The Member is governed by CERC (Power Market) Regulations, 2021 , as amended 

from time to t ime. Additional eligibi lity conditions, if any, for Members to participate in 

the CCC segment will be notified by the Exchange from time to time through circulars. 

1 8.3. Client 

A separate category of Client is introduced for participants who wish to trade only Carbon 

Credit Certificates at the Exchange. A Member, trad ing for his own account or on behalf 

of his clients, pays the Exchange the Annual Client Fees as decided by the Exchange. On 
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receipt of such client fee and registration documents, the Exchange issues a registration 

code to respective client. 

1 8.4. Fees and Charges 

The details of the Fees and Charges are specified in Clause 5.4 of the Business Rules. 

The Member and Client who wish to register and trade in  the CCC market segment pay 

such fees and charges as decided by the Exchange from time to t ime. 

1 8.5.  Trading Days 

The Exchange operates on days as notified by the Exchange in advance for each calendar 

year in accordance with the applicable procedures and the CCC Trading and Settlement 

Calendar issued from time to time. 

1 8.6.  Trading Hours 

Trading hours are as per the procedure issued by the com petent a uthority and/or as 

notified by the Exchange from time to time. 

1 8.7. Market Operations 

CCC Market segment operates in accordance with the appl icable procedures issued by 

the competent auH1ority. The CCC market operations and the exact time schedule 

relating to pay-in and pay-out activities a re adhered to by a ll Exchange Members in order 

to ensure smooth and orderly operations of the Exchange. The summary of terms and 

conditions of the contract is as  specified in the Contract Specifications at Annexure -1 

of this Chapter. 

1 8.8. Trading Phases 

1 8.8. 1 .  Pre-trade Phase 

The Exchange validates the available margins of the Buying participants as specified 

under the Contract Specifications. Members are allowed to place orders up to the 

available margins .  

1 8.8.2. Order Accumulation Phase (Bidding Phase) 

The Bidding Session, also referred to as  the Order Call Period, starts as per the timelines 

and trading d ays specified in  the CCC Trading and Settlement Calendar published from 

time to t ime.  Exchange Members are able to place orders specifying the price and 

quantity of CCCs to be traded.  
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1 8.8.3. 

Orders entered by Direct Access Clients are treated as orders entered by Members. The 

orders collected d u ring the Order Accumulation Phase are not visible to market 

participants. During the bidding phase, Members are permitted to place, modify or 

cancel their orders. 

1 8.8.4. Order Validation 

Orders entered into the Trading System are subject to various val.idation requirements 

prescribed by the Exchange, including price and quantity restrictions as decided by tlie 

Exchange. Orders that do not meet the validation checks are not accepted by the 

Exchange. 

The Exchange specifies from time to time the price steps (tick size) in which orders are 

entered on the Trading System. 

1 8.8.5. Order Matching and Trade Finalization Phase 

At the end of the bidding phase, the Trading Platform seeks to match orders. During this 

matching process, orders cannot be entered into the Trading Platform, and orders 

already entered cannot be cancelled or modified. · 

The Exchange undertakes necessary validation of the availability of sufficient number or 

eligible Carbon Credit Certificates i n  the seller's account through the designated registry 

or such other mechanism as prescribed by the competent authority. 

In case it is found that suffic ient number of eligible Carbon Credit Certificates are not 

available in  the seller's account, the offer is reJected or dealt with in accordance with the 

applicable procedure. 

All eligib le bids and otters are thereafter aggregated , and the·Mc::rl<et Clearing Price and 

Market Clearing Volume are determined as  per the CCC Trading and Settlement 

Calendar ahd tile applicable trad ihg mechanism in accordance witl ·, Clause 1 8 .9. 

After conclusion of tl1e Market Cl.earing Price and Market Clearing Volume detern, in81.ion 

proc:es�. Members whose· ·orders are executed are provided vjith all relevant tradf1 

information regarding the- final  trade on the Trading Ptatform: The Exchange also provides 

ttie requi I·ed i nformation to the desigrrnted registry/competent autr1ority, as applicable. 
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1 8.8.6. Obligation Determination Process (Settlement Phase) 

After the end of the Order Matching and Trade rinalization Phase, an obligation report is 

generated oy the Exchange which provides tl'ie quantity and amount of pay-in/pay-out, 

transaction fee payable and other applicabl.e chcli·ges. 

The Ex,::h.=rnge advises the Clearing Banks for transfer of pay-in on tl1e trade dats and pay­

out on the next bank working day, subject to receipt of seller GST invoices and fulfilment 

of other ,:ipplicable settiement requirements. 

1 8.B. 7. Delivery/Transfer Phase 

On the basis-of the trades fina lized, the requisite number of Garb on Credit Certificates is  

transferred frorn the respective 3eller's account to  the buyer's account through the 

designated registry or such other mechanism as prescribed by the competent authority. 

The requisite information is· provided to the des!gnated registry/competent au ti'writy as 

pe:-the agreecJ data interr::hange formats and applicable prncedures. 

The Exct-iange alsc• sends obligation reports and transaction fee invo1·ces to all successful 

buyers ·and sellers stating tt1e totat number of CCCs purchased/sold by them. 
. . , , .  I 1 8.S.8. 

The inforrnation regarding Market Clearing Pric·e and Market Clearing Vol:.ni•1e is r:iosted 

on the w2.bsit� ·on the trade date, subject to applicable regulatory requ i rements. 

1 8.8.9. 

Tl1e Exchange issues ari electronically printable trade/transaction certif,c8te es ·per 

forh1at prescrib.ed at Annexure-2 of t ·is chapte'r to the · suyers Jii thin rhe prescr:bed 

timeline. 

1
°

8.8.10. 

' . . 

The .Exchange timelines specified !1erein are subject to change as per the pre,cedures, 

regulc1tio�:::. guidelines and d ir0ctions is�ued by the competent autr-o'rities rnwards 

irnplemc➔ntation and operation of the 6cc Compliance Market, a s  arnendeci from time 

to time. 

1 8.9 

The rnatc:'1 ing methodology as specifi'=d in  Ctause-9.9 of Chapter 3 -- Re1i wable En·ergy 

Certif:c·8te (REC) Market of these Business Rules shall be mutatis-mutandis clpplicatle 

tor the Carbon Credit  Ce rtificate (CCC) Compliance Market. 

• • • ,  I L . • · · 
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1 8 . 1 0. Margin  Requirements 

1 8. 1 0. 1 .  In itial Margin 

The in it ial  Security Deposit paid by a Member or  a Client, as applicable, is used as In itial 

Margin and is considered the min imur11 Margin req u i red for submitting b ids.  

1 8.1 0.2. 

The Member or the Client, as the case may be, is allowed to place a purchase order 

against cash amount made avRilable equivalent to 1 00% of tl1e order value .  Funds :n  the 

Settlement Account of the Member are blocked to provide exposure for the purchase 

orders. 

1 8 . 1 0.3: Additional 1'"1argin  

The Exchange may levy add iti'onal margin on Member(s) or across·tI1e market for  covering 

any enhanced risk. 

1 8.1 1 .  Risk Management System 

1 8.1 1 .1 .  

The Member  o r  the Cl.ient, 8s  .. the C8S8 may be, i s  all.owed to pl:;ice a p'urchase 'order 

against cash amount made available equivalent to 1 00% of the order value·.· 

1 8.1 1 .2. 

After receivi·n'g confir.mation about the availabi lity of CC Cs in the account of the el igible 

entity t1iroL1gh the designated registry or such 0th.er  mechanism· c1s prescribed by the 

corr.petent authority, the Exchange processes the f inal bid matching solution. 

While processing thfi bid. matching solution, tl1e bids of sellers for wllom the available 

balance of CCCs is reported short are not considered. The Exchange has the right to 

impose' a · penalty on the defaulting Member and may debar the ·Member from further 

. trading. 

1 8. 1 1 .3. 

In case of Clients having their own settlem·ent account, the operational l.imit is provided 

based en their b·an k  balance after reducing the ah1ount towards: appl icable charges. 

� 8.12. Surveillance 

Surveillan·c:e activities as specified in Clause 8 .8  of Chapter 8 - Term Ahead Ma rket (TAM) 

of these Busim:ss Rules apply to the CCC Market. 

v 

TRUE COPY 



18 . 13. Transaction Fees 

The Exchange c harges a transaction fee on the transactions carried through the 

Exchange in this market segment. The transaction fee is computed on volume/value 

basis, as decided by the Exchange from time to time, and is applied on both purcl1ases 

and sales separately. 

1 8.14. Reports 

After the end 01' the trading session, tt1e Exchange publishes/shares reports with the 

Members, including the Trade Report, Final Obligation Report and other relevart reports. 

The Exchange also reports trade detail� to CERC and the des ignated registry/competent 

authority, as applicable. 
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Annexure-1 
CONTRACT SPECIFICATION 

Carbon Credit Certificate for Compliance Market 
1 .  General Terms 

!Particulars 

Name of the Tradable 
Instrument 

Underlying 

!instrument Types 

!Price Quotation 

!Price Tick 

(Volume Tick 

!Price Limits 

!Trading Frequency 
I -

J!contract Specifications 

Carbon Credit Certificate for Compliance Market (CCC) 

Carbon Credit Certificate representing one tonne of carbon 
dioxide equivalent (tC02e) of greenhouse gas emission 
reduction or removal, as recognised under the applicable 
Carbon Credit Trading Scheme (CCTS) framework. 

!lccc for Compliance Market 

IIINR/CCC 

I I N R  1 

111 CCC 

I 

I 
l!As notified by CERC from time to time J 

As approved by CERC and notified by the Exchang� tl�roughj 
c i rcu lars from time to t ime. I. 

Min imum Order Volume 
11 CCC Ii 

Limit 

Transaction Fee 
Fees payable by CCC buyers and sellers to the Exchange tori 
the quantity traded, as specified by the Exchange from tirnel 

· I  
to t ime. Ji 

!Trading Method 

!Trad ing System 

!Initial _:1argin Check 

Order 
Accumulation/Bidding 
Phase 

lloou ble-Sided Closed Bid Uniform Price Step Auction 

l!HPX Trading System 

I One hour prior to commencement of bidding session __ 

:As per the final procedure issued by the final Authority 

7' 
11 

II 
I 

1, 
_Jj 

Exchange shall verify the availability·of eligible CCCs ,n  thell 
I i  

Fe 
Availabi lity seller's account through tl1e designated Carbon Creditil 

Registry or such other mechanism as prescribed by the
j
ll fication 

[___ 

Final Trade Calculation 

competent authority. _ _ ______ : 
-- After removal of defau lting orders, final trade rnsult-s s·hall bell 

calculated and published to Members through the Trading;: 
Software. 
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!Particulars 

Sharing Trade Details 
with Registry 

Euyer's Pay-in 

Member's Reports 

Seller's Pay-out 

llcontract Specifications 

Exchange shG1ll inform the designated Registry about the I 
details of buyers and sellers as per the appli cable procedure. 

I 
Buyer's pay-in files sh  a LL be sent by the Exe ha nge to ban ks tor 
actual debits by the prescribed t ime. 

Exchange shall  share the obligation report and transaction 
lfee invoice with all participants with in  the prescribed 
timeline and issue a CCC certificate to the buyer as a proof of 
transfer of CCCs, as applicable. 

Seller's pay-out files shall be sent by the Exchange to banks 
for actual cred its on the next bank working day, subject to 
receipt of seller GST invoices. ==1J 

*The Exchange may modify the timelines, except for t imelines prescribed under the 

applicable regulations/procedures, by notifying the Members trom time to t ime through 

circulars. 

2. Collate ral  and Margining 

H PX requ ires Buyer Partbpants to make funds available equivalent to their order va l1,;3 _  

Sellers shc1ll submit orders only up to the number ot  eligible CCCs available in  their 

account maintained with the designated Carbon Credit Registry or  through such other 

mechanism as prescribed under the applicable procedure. Any defau lt is dealt witr, as 

per the applicable procedure. 

3. Delivery of CCCs 

Delivery/transfer of CCCs is carried out in accordance with the procedures issued by the 

designated authority/registry under the applicable Carbon Credit Trad ing Scheme 

(CCTS) framework and other applicable regulations, guidelines and procedures .  

4. Modification of Contract Specifications 

The Exchange may mod ify the terms and conditions of the contract subject to U1e CERC 

(Power Market) Regulations, 2021 , a s  amended from time to time, and other applicable 

regulations, procedures a nd directions issued by the competent authorities. 

\,L.---' 

TRUE C O PY 



Annexure-2 

Certificate of Purchase of Carbon Credit Certificate(s) for Compliance Market 

Number C-[Certific&te No.] 

Serial No. - [ . . . .  ] 

[NAME OF CORPORATION] 

A [ ]  Corporation 

[# Issued] Certificates 

Issued On - [DD-MMM-YYYY] 

This certifies that [CCC Buyer] is u-,e holder uf [Number Issued] non-transferable 

Carbon Credit Certificate(s) purchased on [DD-MMM-YYYY) through Hindustan Power 

Exchange Limited. 

This certificate i s  issued and l,eld subject to the applicable provisions of the Carbon 

Credit Trading Scheme (CCTS), regulations, procedures, guideli nes snd d i rections 

issued by 1he competent authorities. c1s amended from time to time, and the Rye-laws, 

Rules and Business Rules of Hindustan Power Exchange Limited. 

This is a computer-generated statement and does not require a signature . 

. , • •  .... 



BEFORE THE HON'BLE CENTRAL ELECTRICITY REGULATORY COMMISSION AT 

NEW DELHI 

PETITION NO. /MP/2026 

IN THE MATTER OF:-

Hindustan Power Exchange Limited . . .  PETITIONER 

VERSUS 

Bureau of Energy Efficiency & Anr. . . .  RESPONDENTS 

I, Abhi jeet Agrawal, AVP, Strategy and Regulatory of the Petitioner in the above Petition do hereby appoint and retain Shri Ravi Kishore, Ms. Prerna Singh, Mr. 
Keshav Singh, Ms. Deepti Dash, Ms. Priyanshi Agrawal Advocates (RnK 
Associates) with e-portal Id: RAVIKISHORE to appear, plead and act for us in the above petition and to conduct and prosecute all proceedings that may be taken in respect thereof and applications for return of documents, enter into compromise and to draw any moneys payable to us in the said proceeding and also to appear in all applications for review and for leave to the Supreme Court of i ndia in all applications for review of judgement. 

PLACE: NOIDA DATE2,& SEPTEMBER 2026 Executed in my presence. 
\

,, 
J,,,P } � J?_ A�/ "Accepted" 

. ------ \,;- 0 ,. 
SR avi  Kishore Ms. Prerna Singh M r. Keshav Singh D/ 1465/1 999 D/862/20 1 1  D/1276/2022 

�· 
� . . . . 1 

M?o::l!oash Ms �wal D/7853/2024 MP/4155/2022 

Full Address : RAVI KISHORE, ADVOCATE 

Mob. No. Phone No. Email ID  

622, 6TH FLOOR, WORLD TRADE TOWER 
SECTOR-16, NOIDA-201301 

+91 98112  92550 0 120-4363656 ravi@rnkindia.com 



H PX 
TO AUTHORISE MR. ABHIJEET AGRAWAL, AVP-STRATEGY & REGULATORY. AS AN 

AUTHORIZED REPRESENTATIVEi SIGNATORY ON BEHALF OF THE COMPANY 

I, Harish Saran, Managing Director of the Company duly authorised by the Board of Directors vide 
resolution dated 30.07.2025 to file the necessary documents, filing of applications/ petitions/ reply/ 
affidavit/ rejoinder and appoint any Advocates/Attorneys/Counsels before the Hon 'ble CERC, Hon 'ble 
APTEL and other Judicial/ statutory authorities. I undersigned also authorised by the Board to sub­
delegate the above-mentioned authority. 

Accordingly, the undersigned hereby authorised Mr. Abhijeet Agrawal S/o Mr. T N Agrawal, having 

Aadhar No. 2620-2929-0602 AVP- Strategy & Regulatory of the Company, as authorized 
representative of the Company to file the necessary documents, filing of applications/ petitions/ reply/ 
affidavit/ rejoinder and appoint any Advocates/Attorneys/Counsels before the Hon'ble CERC, Hon'ble 
APTEL and other Judicial/ statutory authorities. 

I further confinn that that the Company agrees to ratify the above acts/ submissions of Mr. Abhijeet 
Agrawal, which would be deemed to be the acts done for and on behalf of the Company. The specimen 
signature of the authorised person is appended below: 

Abhijeet Agrawal 

For and on behalf of 
Hindustan Power Exchange Limited 

-? 

,C/1 � �/�/ H aran 
Managing Director 
DIN: 07670865 

Date: 22.09.2026 
;..."<"D? OWl;li'�t \ 

"' :c I ::> )> 
C) � I  -z,. --:s, '?0 

�· 

A/a: Certified true copy of resolution passed by the Board on 30.07.2025 

� 
TRUE COPY 

Hindustan Power Exchange Limited 
Regd. Office : 25th Floor, P.J. Towers, Dalal Street, Fort, Mumbai - 400001 

Corporate Office : Unit No. 810-816, 8th Floor, World Trade Tower, Plot No. C-001 ,  Sector-16, Noida, Gautam Budh Nagar, U.P., P'n-201 30·, 
CIN : U74999MH2018PLC308448 

� info@hpxindia.com � 0120 4769900 @ www.hpxindia.com £j HPX_lndia {ffl Hindustan Power Exchang& 



H PX  
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CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF HINDUSTAN 

POWER EXCHANGE LIMITED IN ITS 63RD BOARD MEETING HELD ON WEDNESDAY, 

JULY 30, 2025 THROUGH VIDEO CONFERENCING. 

TO CONSIDER AND APPROVE DELEGATION OF POWER MATRIX 

"'RESOLVED THAT pursuant to the recommendation of the Audit Committee, the Delegation of Powers, 

as set out in Annexure-A and circulated to the Board, be and is hereby approved. 

RESOLVED FURTHER THAT Annexure-A shall form an integral pa1i of this resolution and the 

resolution shall always be read and construed in conjunction with the said Annexure. 

RESOLVED FURTHER THAT the Managing Director be and is hereby authorized to sub-delegate his 

powers. as may be deemed necessary, to any authorized representative, based on business exigencies or 

requirements. 

RESOLVED FURTHER THAT Managing Director or his authorized representative be and is hereby 

authorized to do al l  such acts, deeds and things as may be considered necessary and expedient to give 
effect to the above resolution. 

RESOLVED FURTHER THAT any Director and/or Company Secretary be and is hereby authorized to 

issue ce11ifie<l copy or the resolution as and when required." 

/,'Certified to be true// 
For Hindustan Power Exchange Limited 

RISHI  
Digitally signed by 
RISHI VASHISTH 

VASH ISTH Date: 2026.09.21 
1 5:26:01 +05'30' 

(Rishi Vashisth) 

Company Secretary 
Memb. No. A47439 

Dale: 21 .09.2026 

Note: Relevant extract of Annexure- A is annexed herewith. 

H industan Power Exchange Limited 
Regd. Office: 2S'h Floor, P.J. Towers. Dalal Street, Fort, Mumb�, - 40000 I 

Corporate Office: World Trade Tower. 8th Floor, Sector-16, Noida. UP- 201301  

� info@hpxindia.com I U 0 1 20 4769900 1 ®l www.hpxindia.com 
CIN: U74999Ml- 120 I 8PLC308448 



Delegation of Power 
Hindustan Power Exchange Limited 

S.No. Particulars Department 

I- xxxxxxxxx xxxxxxx 

2. xxxxxxx XX.'XXXX 

J. xxxxxxxx xxxxx 

4. Regulatory Filing and Other Litigations 

(i) CERC' including APTEL nnd other Judicial/ statutory Regulatory 
authorities 

(i i)  Contracts with Third pa11y 

( i i i )  Litigations other than .J( i )  above 

s. xxxxxxx 

6. xxxxx 

7. x.xxxx 
8. xxxx 
9. xxxxxx 

10. X.XX),XXXX 

Digitally signed by 
RISH! VASHISTH 

VAS H I  STH 
Date: 2026.09.21 
1 5:26:29 +05'30' 

RISHI  

/\II 
Depm1mcnts 

All 
Dep:utmcnts 

xxxxxxx 

xx.xx 

xxxxxx 

xxxxx 

xxxxxx 

xxxxxxx 

H PX  

Relevant e.xtract of Annexure- A 

Approved 

xxxxxxxx 

)..'XXXXXX 

xxxxxxxx 

MD and Authorised Representative duly 
authorised by him 

!VI[) and Authorised Representative duly 
authori,cd by him 

MD and Authorised Rcprcscmative duly 
,mthoriscd by him 

xxxxxx 

xxxxxxx 

xxxxxxx 

xxxx 

xxxxxx 

xxxxx.xxx.x 

Hindustan Power Exchange Limited 
Rcgtl. Office: 25th Floor. P.J. Towers. Dalal S1rcc1. Fot1. Mumbai - 40000 I 

C'orpornte Office: World Trade Tower, 8th Floor, Sector- 16, Noida, UP- 20 1301  
►%4 info@hpxindia.com I U 0120 4769900 I @>  www.hpxindia.com 

ClN: U74999Ml-120 1 8PLC308448 



Particulars 

I .  Name of the Petitioner/Appl icant 

2. Address of the Petitioner/Applicant 

3. Subject Matter 

4. Petition Nu .. or Application No, if any 

5. Details of generation assets 
(a) Generating station/units 
(b) Capacity in M W  
(c) Date o f  commercial operation 
(d) Period for which fee paid 
(e) Amount of fee paid 
(f) Surcharge, if any 

6. Details of transm ission assets 

(a) Transmission l i ne  and sub-stations 
(b) Date of commercial operation 
(c) Period for ,vh ich fee paid 

(d) Amount of fee paid 
(e) Surcharge. if any 

Form-I 

Mis Hindustan Power Exchange 
Limited 

4 )  

HINDUSTAN POWER EXCHANGE 
LTD. 
REGfSTERED OFFICE AT 
25rn FLOOR, P J TOWERS, 
DALAL STREET. MUMBAI - 40000 I 

CORPORA TE OFFICE AT 
UNIT NO. 8 1 0- 8 1 6, 8rn FLOOR. 
WORLD TRADE TOWER. SECTOR-
1 6, 
NO I DA, UTT AR PRADESH - 20 1 30 I 

Petition under Section 66 of the 
Electricity Act, 2003 read with 
Regulations 1 9(2) and 25 of the Central 
Electricity Regu latory Commission 
(Power Market) Regulations, 202 1 and 
Regulations 9( I )  and 9(6) of the Central 
Electricity Regulatory Commission 
(Terms and Conditions for Purchase and 
Sale of Carbon Credit Certificates) 
Regulations, 2026. seeking approval of 
this Hon'ble Commission for 
introduction of trading in Carbon Credit 
Certi ficates on the Petitioner's Exchange 
Platform. 

N.A. 

N .A. 

-----------------------+-------------�-i 
7. 1:ee paid for Adoption of tariff for N.A. 

�--------·-·---------�-------------- -



4-'2-

(a) Generation asset 

(b) Transmission asset 

8. Application fee for licence N .A. 

(a) Trading l icence 

(b) Transmission l icence 

(c) Period for which paid 

(d) Amount of fee paid 

9. Fees paid for M ist:ellaneous Petition 3,00,000/-

I 0. Fees paid for In terlocutory Application NILL 

1 1 . Fees paid for Regulatory Compl iance Petition N ILL 

12 .  Fees paid for Review Application NILL -
1 3 .  Licence fees for inter-State Trad i ng N.A. 

(a) Category 

(b) Period 

(c) Amount of fee paid 

(d) Surcharge, if any 
·-

1 4. Licence fees for inter-State Transmission N.A. 

(a)  Expected/ Actual transmission charge 

(b) Period 

(c) Amoum of fee calculated as a percentage of 
transmission charge. 

(d) Surcharge, if any 

1 5. Annual Registration Charge for Power N .A.  

Exchange/OTC P!atform 

(a) Period 

(b) Amount of turnover 

(c )  Fee paid 

(d) Surcharge. if any --·-
1 6. Details of fee remitted 

(a) Transaction id, Reference no./Payment id 

(b) Date of remittance 29.09.2026 

(c) Amount rem itted 300000/-

Note: While SI.No. I lo SI. No.3  and Sl. No. 16  arc co111p11lsory. the rest may be Ji/led up as 
applicable 

��----

Signature of the authorized signatory with date I 
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